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,OQICMJM #
7GGEQQM E PCMNM DEJ 9EGMJAKELQM

*' =V Z\O]OX^O EOQYVKWOX^Y NS]MSZVSXK% XOVVcKWLS^Y NOVVK ZY^O]^m \OQYVKWOX^K\O Z\O`S]^K NKQVS K\^^'
**0 O **2 NOVVK 7Y]^S^_bSYXO #MY]p MYWO WYNSPSMK^S NKVVK ?'7' *1 Y^^YL\O +))* X' ,$% NKVVcK\^' .+ 8'?Q]'
--/(*220 O ]_MMO]]S`O WYNSPSMKbSYXS ON SX^OQ\KbSYXS% VcKZZVSMKbSYXO% XOV 7YW_XO NS ?_XQK`SVVK
NOVVK GK]]K ]_S \SPS_^S #G5E=$% MY]^S^_OX^O% KS ]OX]S NOVVcK\^' *% MYWWK /,2 ?' *-0(+)*,% _XK NOVVO N_O
MYWZYXOX^S NOVVc=WZY]^K _XSMK MYW_XKVO #=H7$ \SPO\S^K KS ]O\`SbS Z\O]^K^S NKV 7YW_XO'
+' 5S PSXS NOVVcKZZVSMKbSYXO NOV Z\O]OX^O EOQYVKWOX^Y% MY]^S^_S]MYXY KV^\O]p XY\WO NS \SPO\SWOX^Y VO
NS]ZY]SbSYXS NS M_S KVVcK\^' *% MYWWS NK */* K *0) NOVVK ?' +2/(+))/% VK ?' +*+(+)))% \OMKX^O XY\WO
]_VVY F^K^_^Y NOS NS\S^^S NOV MYX^\SL_OX^O ON SV EOQYVKWOX^Y ZO\ VK QO]^SYXO NOS \SPS_^S _\LKXS'
,' ?cOX^\K^K [_S NS]MSZVSXK^K RK XK^_\K ^\SL_^K\SK% XYX SX^OXNOXNY]S MYX SV Z\O]OX^O \OQYVKWOX^Y
K^^S`K\O VK ^K\SPPK MYX XK^_\K MY\\S]ZO^^S`K NS M_S KS MYWWS //0 O //1 NOVVcK\^' * NOVVK ?' *-0(+)*, ?OQQO
NS F^KLSVS^m +)*-'
-' ?K ^K\SPPK NOV ^\SL_^Y G5E= ]S MYXPY\WK KVVO NS]ZY]SbSYXS MYX^OX_^O XOV 8'C'E' +0')-'*222% X' *.1'
.' CO\ [_KX^Y XYX Z\O`S]^Y NKV Z\O]OX^O EOQYVKWOX^Y ]S KZZVSMKXY VO NS]ZY]SbSYXS NS VOQQO `SQOX^S'

,OQICMJM $

2EPQIMLE E CJAPPIFICATIMLE DEI OIFIRQI
*' ?K QO]^SYXO NOS \SPS_^S _\LKXS MYWZ\OXNO VK \KMMYV^K% SV ^\K]ZY\^Y% SV \OM_ZO\Y O VY ]WKV^SWOX^Y NOS
\SPS_^S _\LKXS O K]]SWSVK^S O MY]^S^_S]MO _X ]O\`SbSY NS Z_LLVSMY SX^O\O]]O% ]`YV^Y SX \OQSWO NS Z\S`K^S`K
]_VVcSX^O\Y ^O\\S^Y\SY MYW_XKVO'
+' =V ]O\`SbSY n NS]MSZVSXK^Y NKVVO NS]ZY]SbSYXS NOV 8OM\O^Y ?OQS]VK^S`Y , KZ\SVO +))/% X' *.+% NKV
EOQYVKWOX^Y MYW_XKVO NS SQSOXO _\LKXK O QO]^SYXO NOS \SPS_^S% XYXMRn NKVVO NS]ZY]SbSYXS Z\O`S]^O XOV
Z\O]OX^O \OQYVKWOX^Y'
,' FS NOPSXS]MO g\SPS_^Yk% KS ]OX]S NOVVcK\^' *1,% MYWWK *% VO^^' K$% NOV 8OM\O^Y ?OQS]VK^S`Y , KZ\SVO +))/% X'
*.+% [_KV]SK]S ]Y]^KXbK YN YQQO^^Y NS M_S SV NO^OX^Y\O ]S NS]PS Y KLLSK VcSX^OXbSYXO Y KLLSK V"YLLVSQY NS
NS]PK\]S'
-' FYXY \SPS_^S _\LKXS KS ]OX]S NOVVcK\^' *1-% MYWWK +% NOV 8OM\O^Y ?OQS]VK^S`Y , KZ\SVO +))/% X' *.+3
K$ S \SPS_^S NYWO]^SMS% KXMRO SXQYWL\KX^S% Z\Y`OXSOX^S NK VYMKVS O V_YQRS KNSLS^S KN _]Y NS MS`SVO
KLS^KbSYXO4
L$ S \SPS_^S XYX ZO\SMYVY]S Z\Y`OXSOX^S NK VYMKVS O V_YQRS KNSLS^S KN _]S NS`O\]S NK [_OVVS NS M_S KVVK VO^^O\K
K$ NOV Z\O]OX^O MYWWK% K]]SWSVK^S NKV MYW_XO KS \SPS_^S _\LKXS4
M$ S \SPS_^S Z\Y`OXSOX^S NKVVY ]ZKbbKWOX^Y NOVVO ]^\KNO4
N$ S \SPS_^S NS [_KV_X[_O XK^_\K Y Z\Y`OXSOXbK% QSKMOX^S ]_VVO ]^\KNO ON K\OO Z_LLVSMRO Y ]_VVO ]^\KNO ON
K\OO Z\S`K^O MYW_X[_O ]YQQO^^O KN _]Y Z_LLVSMY Y ]_VVO ]ZSKQQO WK\S^^SWO O VKM_XKVS O ]_VVO \S`O NOS
MY\]S N"KM[_K4
O$ S \SPS_^S `OQO^KVS Z\Y`OXSOX^S NK K\OO `O\NS% [_KVS QSK\NSXS% ZK\MRS O K\OO MSWS^O\SKVS4
P$ S \SPS_^S Z\Y`OXSOX^S NK O]_WKbSYXS ON O]^_W_VKbSYXS% XYXMRo QVS KV^\S \SPS_^S Z\Y`OXSOX^S NK K^^S`S^m
MSWS^O\SKVO NS`O\]S NK [_OVVS NS M_S KVVO VO^^O\O 3$% 6$ ON 6$ NOV Z\O]OX^O MYWWK'
.' FYXY \SPS_^S ]ZOMSKVS KS ]OX]S NOVVcK\^' *1-% MYWWK ,% NOV 8OM\O^Y ?OQS]VK^S`Y , KZ\SVO +))/% X' *.+3
K$ S \SPS_^S NK K^^S`S^m KQ\SMYVO O KQ\Y&SXN_]^\SKVS% KS ]OX]S O ZO\ QVS OPPO^^S NOVV"K\^' +*,. M'M'4
L$ S \SPS_^S NO\S`KX^S NKVVO K^^S`S^m NS NOWYVSbSYXO% MY]^\_bSYXO% XYXMRo S \SPS_^S MRO NO\S`KXY NKVVO K^^S`S^m
NS ]MK`Y4
M$ S \SPS_^S NK VK`Y\KbSYXS SXN_]^\SKVS4
N$ S \SPS_^S NK VK`Y\KbSYXS K\^SQSKXKVS4
O$ S \SPS_^S NK K^^S`S^m MYWWO\MSKVS4
P$ S \SPS_^S NK K^^S`S^m NS ]O\`SbSY4
Q$ S \SPS_^S NO\S`KX^S NKVVK K^^S`S^m NS \OM_ZO\Y O ]WKV^SWOX^Y NS \SPS_^S% S PKXQRS Z\YNY^^S NKVVK
ZY^KLSVSbbKbSYXO O NK KV^\S ^\K^^KWOX^S NOVVO KM[_OO NKVVK NOZ_\KbSYXO NOVVO KM[_O \OPV_O O NK
KLLK^^SWOX^Y NS P_WS4
R$ S \SPS_^S NO\S`KX^S NK K^^S`S^m ]KXS^K\SO'
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,OQICMJM %
9IFIRQI APPIKIJAQI AGJI ROBALI

*' FYXY K]]SWSVK^S KS \SPS_^S _\LKXS% KS PSXS NOVV"KZZVSMKbSYXO NOV ^\SL_^Y O NOVVK QO]^SYXO NOV ]O\`SbSY% VO
]Y]^KXbO XYX ZO\SMYVY]O% Z\Y`OXSOX^S NK VYMKVS O V_YQRS KNSLS^S KN _]S NS`O\]S NKVVK MS`SVO KLS^KbSYXO%
MYWZ\O]S QVS SX]ONSKWOX^S KNSLS^S KN K^^S`S^m KQ\SMYVO% KQ\YSXN_]^\SKVS% SXN_]^\SKVS% K\^SQSKXKVS%
MYWWO\MSKVS% NS ]O\`SbS O NK K^^S`S^m ]KXS^K\SO% OVOXMK^O XOVV"KVVOQK^Y 5'
+' ?O ]Y]^KXbO SXNS`SN_K^O XOS MYWWS Z\OMONOX^S ]YXY K]]SWSVK^O KS \SPS_^S _\LKXS ]O SV \KZZY\^Y ^\K VK
[_KX^S^m ZO\ ^SZYVYQSK #SX UQ$ NS \SPS_^S NS M_S KVV"KVVOQK^Y 5 O VK ]_ZO\PSMSO MYWZVO]]S`K NOVV"_^OXbK #SX
W[$% KV XO^^Y NOVVO ]_ZO\PSMS MRO XYX ZY]]YXY Z\YN_\\O \SPS_^S% XYX ]_ZO\K SV `KVY\O WK]]SWY% NOV
MY\\S]ZYXNOX^O ZK\KWO^\Y >N NS M_S KVVO ^KLOVVO SX]O\S^O XOVV"KVVOQK^Y *% Z_X^Y -'-' NOV 8OM\O^Y NOV
C\O]SNOX^O NOVVK EOZ_LLVSMK +0 KZ\SVO *222% X' *.1' CO\ VO _^OXbO MRO NSMRSK\O\KXXY NS ]_ZO\K\O SV
Z\ONO^^Y VSWS^O [_KX^S^K^S`Y NS K]]SWSVKbSYXO ZO\ ^SZYVYQSK NS \SPS_^Y SV MYW_XO% KXMRO ^\KWS^O SV <O]^Y\O
NOV ]O\`SbSY% OPPO^^_K^O VO YZZY\^_XO `O\SPSMRO% NY`\m SXNS`SN_K\O OX^\Y ]O]]KX^K QSY\XS VO ]ZOMSPSMRO
WS]_\O Y\QKXSbbK^S`O K^^O K QO]^S\O S \SPS_^S SXNSMK^S NKVV"_^OXbK' =X MK]Y MYX^\K\SY S \SPS_^S NOVV"_^OXbK MRO
]_ZO\KXY SV Z\ONO^^Y VSWS^O ]K\KXXY MYX]SNO\K^S ]ZOMSKVS XYX K]]SWSVK^S KQVS _\LKXS KS PSXS NOV ]O\`SbSY O
NOV ^\SL_^Y'

,OQICMJM &

;MPQALTE EPCJRPE DAJJA LMOKAQISA PRI OIFIRQI

*' FYXY O]MV_]O NKV MKWZY NS KZZVSMKbSYXO NOVVK XY\WK^S`K ]_S \SPS_^S VO ]OQ_OX^S ]Y]^KXbO%
SXNS`SN_K^O NKVV"K\^' *1.% NOV 8OM\O^Y ?OQS]VK^S`Y , KZ\SVO +))/% X' *.+3

K$ VO OWS]]SYXS MY]^S^_S^O NK OPPV_OX^S QK]]Y]S OWO]]S XOVV"K^WY]PO\K O SV LSY]]SNY NS MK\LYXSY
MK^^_\K^Y O ^\K]ZY\^K^Y KS PSXS NOVVY ]^YMMKQQSY QOYVYQSMY O ]^YMMK^Y SX PY\WKbSYXS QOYVYQSMRO
Z\S`O NS ]MKWLSY NS PV_SNS MYX KV^\O PY\WKbSYXS K XY\WK NOV NOM\O^Y VOQS]VK^S`Y NS \OMOZSWOX^Y
NOVVK NS\O^^S`K +))2(,*(79 SX WK^O\SK NS ]^YMMKQQSY QOYVYQSMY NS LSY]]SNY NS MK\LYXSY4

L$ SV ^O\\OXY #SX ]S^_$% SXMV_]S SV ]_YVY MYX^KWSXK^Y XYX ]MK`K^Y O QVS ONSPSMS MYVVOQK^S
ZO\WKXOX^OWOX^O KV ^O\\OXY4

M$ SV ]_YVY XYX MYX^KWSXK^Y O KV^\Y WK^O\SKVO KVVY ]^K^Y XK^_\KVO O]MK`K^Y XOV MY\]Y NS K^^S`S^m NS
MY]^\_bSYXO% Y`O ]SK MO\^Y MRO O]]Y `O\\m \S_^SVSbbK^Y K PSXS NS MY]^\_bSYXO KVVY ]^K^Y XK^_\KVO O
XOVVY ]^O]]Y ]S^Y SX M_S n ]^K^Y O]MK`K^Y4

N$ S \SPS_^S \KNSYK^^S`S4
O$ S WK^O\SKVS O]ZVY]S`S SX NS]_]Y4
P$ VO WK^O\SO POMKVS% ]O XYX MYX^OWZVK^O NKV MYWWK +% VO^^O\K L$% ZKQVSK% ]PKVMS O ZY^K^_\O% XYXMRo

KV^\Y WK^O\SKVO KQ\SMYVY Y PY\O]^KVO XK^_\KVO XYX ZO\SMYVY]Y _^SVSbbK^S SX KQ\SMYV^_\K% XOVVK
]OV`SMYV^_\K Y ZO\ VK Z\YN_bSYXO NS OXO\QSK NK ^KVO LSYWK]]K WONSKX^O Z\YMO]]S Y WO^YNS MRO
XYX NKXXOQQSKXY V"KWLSOX^O Xo WO^^YXY SX ZO\SMYVY VK ]KV_^O _WKXK4

Q$ S ]ONSWOX^S ]ZY]^K^S KVV"SX^O\XY NS KM[_O ]_ZO\PSMSKVS KS PSXS NOVVK QO]^SYXO NOVVO KM[_O O NOS MY\]S
N"KM[_K Y NOVVK Z\O`OXbSYXO NS SXYXNKbSYXS Y NOVVK \SN_bSYXO NOQVS OPPO^^S NS SXYXNKbSYXS Y
]SMMS^m Y \SZ\S]^SXY NOS ]_YVS ]O n Z\Y`K^Y MRO S ]ONSWOX^S XYX ]YXY ZO\SMYVY]S KS ]OX]S NOVVK
NOMS]SYXO +)))(.,+(79 NOVVK 7YWWS]]SYXO NOV , WKQQSY +)))% O ]_MMO]]S`O WYNSPSMKbSYXS'

+' FYXY KV^\O]p O]MV_]O NKV MKWZY NS KZZVSMKbSYXO NOVVK XY\WK^S`K ]_S \SPS_^S% SX [_KX^Y \OQYVK^S NK
KV^\O NS]ZY]SbSYXS XY\WK^S`O MYW_XS^K\SO% S`S SXMV_]O VO \S]ZO^^S`O XY\WO XKbSYXKVS NS
\OMOZSWOX^Y3

K$ VO KM[_O NS ]MK\SMY4
L$ S ]Y^^YZ\YNY^^S NS Y\SQSXO KXSWKVO% MYWZ\O]S S Z\YNY^^S ^\K]PY\WK^S% MYX^OWZVK^S NKV

\OQYVKWOX^Y #79$ X' *00-(+))+% OMMO^^Y [_OVVS NO]^SXK^S KVVcSXMOXO\SWOX^Y% KVVY ]WKV^SWOX^Y SX
NS]MK\SMK Y KVV"_^SVSbbY SX _X SWZSKX^Y NS Z\YN_bSYXO NS LSYQK] Y NS MYWZY]^KQQSY4

M$ VO MK\MK]]O NS KXSWKVS WY\^S ZO\ MK_]O NS`O\]O NKVVK WKMOVVKbSYXO% MYWZ\O]S QVS KXSWKVS
KLLK^^_^S ZO\ O\KNSMK\O OZSbYYbSO% O ]WKV^S^O SX MYXPY\WS^m NOV \OQYVKWOX^Y #79$ X' *00-(+))+4

N$ S \SPS_^S \S]_V^KX^S NKVVK Z\Y]ZObSYXO% 'NKVV"O]^\KbSYXO% NKV ^\K^^KWOX^Y% NKVV"KWWK]]Y NS \S]Y\]O
WSXO\KVS Y NKVVY ]P\_^^KWOX^Y NOVVO MK`O% NS M_S KV 8OM\O^Y ?OQS]VK^S`Y ,) WKQQSY +))1% X' **0'
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,OQICMJM '

3PQIQRTIMLE DEJJA <AOI

*' 5 NOMY\\O\O NKV *i QOXXKSY +)*-% n S]^S^_S^K% SX ]Y]^S^_bSYXO NOS Z\OMONOX^S ^\SL_^S ]_S \SPS_^S KZZVSMK^S
NKV 7YW_XO% VK GK]]K ]_S \SPS_^S #GK\S$% K MYZO\^_\K SX^OQ\KVO NOS MY]^S NS SX`O]^SWOX^Y O NS O]O\MSbSY
\OVK^S`S KV ]O\`SbSY NS QO]^SYXO NOS \SPS_^S _\LKXS O NOS \SPS_^S K]]SWSVK^S K``SK^S KVVY ]WKV^SWOX^Y%
]`YV^Y SX \OQSWO NS Z\S`K^S`K Z_LLVSMK NKV 7YW_XO XOVVcKWLS^Y NOV Z\YZ\SY ^O\\S^Y\SY% KS ]OX]S NOVVK
`SQOX^O XY\WK^S`K KWLSOX^KVO'
+' 5S PSXS NOVVcSXNS`SN_KbSYXO NOS \SPS_^S K]]SWSVK^S KQVS _\LKXS% ]S PK \SPO\SWOX^Y KVVcKZZY]S^Y OVOXMY NS M_S
KV ]_MMO]]S`Y KVVOQK^Y 5'
,' ?cKZZVSMKbSYXO NOVVK GK\S n NS]MSZVSXK^K NKVVcK\^' *% MYWWS /-* f //1 ?' *-0(+)*, O ]_MMO]]S`O
WYNSPSMRO ON SX^OQ\KbSYXS% NKVVO XY\WO SWWONSK^KWOX^O YZO\K^S`O NOV 8'?Q]' , KZ\SVO +))/ X' *.+
O ]_MMO]]S`O WYNSPSMRO ON SX^OQ\KbSYXS% XYXMRo NKVVO NS]ZY]SbSYXS NO^^K^O NKV 8'C'E' *.1(*222 O
NKV Z\O]OX^O EOQYVKWOX^Y'
-' ?O XY\WO NOV Z\O]OX^O EOQYVKWOX^Y ]YXY PSXKVSbbK^O KN K]]SM_\K\O MRO VcK^^S`S^m
KWWSXS]^\K^S`K ZO\]OQ_K PSXS NO^O\WSXK^S NKVVK VOQQO% MYX M\S^O\S NS OMYXYWSMS^m% OPPSMKMSK O NS
Z_LLVSMS^m O MYX VO Z\YMON_\O Z\O`S]^O ZO\ S ]SXQYVS Z\YMONSWOX^S'

,OQICMJM (
8OEPRNNMPQM MGGEQQISM DEJJA <AOI

*' C\O]_ZZY]^Y ZO\ VcKZZVSMKbSYXO NOV ^\SL_^Y n SV ZY]]O]]Y% VcYMM_ZKbSYXO Y VK NO^OXbSYXO% K [_KV]SK]S
^S^YVY O KXMRO NS PK^^Y% NS VYMKVS Y NS K\OO ]MYZO\^O K [_KV_X[_O _]Y KNSLS^S% ]_]MO^^SLSVS NS Z\YN_\\O \SPS_^S
_\LKXS O K]]SWSVK^S'
+' FS SX^OXNYXY ZO\3
K$ 9=4298! VO ]^\_^^_\O ]^KLSVWOX^O SXPS]]O KV ]_YVY MRS_]O NK YQXS VK^Y `O\]Y VcO]^O\XY% KXMRO ]O XYX
MYXPY\WS KVVO NS]ZY]SbSYXS _\LKXS]^SMY&ONSVSbSO4
L$ 2?66 @4=>6?A6! ]_ZO\PSMS Z\S`O NS dVYMKVSe NS M_S KVVK VO^^'K$' 5N O]OWZSY \SOX^\KXY ^\K VO K\OO ]MYZO\^O VO
^O^^YSO% MKWZOQQS% NKXMSXQ% MSXOWK KVVcKZO\^Y O ZY]^S K_^Y ]MYZO\^S S]M\S^^S K MK^K]^Y4
M$ BA6<C6 5=;6@A8476% VO ]_ZO\PSMS KNSLS^O NS MS`SVO KLS^KbSYXO O \OVK^S`O ZO\^SXOXbO4
N$ BA6<C6 <=< 5=;6@A8476% ]_ZO\PSMS NS`O\]O NK [_OVVO NYWO]^SMRO% ^\K M_S VO MYW_XS^m% VO K^^S`S^m
MYWWO\MSKVS% K\^SQSKXKVS% SXN_]^\SKVS% Z\YPO]]SYXKVS O VO K^^S`S^m Z\YN_^^S`O SX QOXO\O'
,' 5S ]OX]S NOVV"K\^'*- MYWWK - 8'?'+)*(** ]YXY O]MV_]O NK ^K]]KbSYXO% KN OMMObSYXO NOVVO K\OO ]MYZO\^O
YZO\K^S`O% VO K\OO ]MYZO\^O ZO\^SXOXbSKVS Y KMMO]]Y\SO K VYMKVS ^K]]KLSVS O VO K\OO MYW_XS MYXNYWSXSKVS NS
M_S KVV"K\^' ***0 M'M' MRO XYX ]SKXY NO^OX_^O YN YMM_ZK^O SX `SK O]MV_]S`K'
-' ?K Z\O]OXbK NS K\\ONY YZZ_\O VcK^^S`KbSYXO KXMRO NS _XY ]YVY NOS Z_LLVSMS ]O\`SbS NS \O^O #KN O]' QK] O
V_MO$MY]^S^_S]MYXY Z\O]_XbSYXO ]OWZVSMO NOVVcYMM_ZKbSYXO Y MYXN_bSYXO NOVVcSWWYLSVO O NOVVK
MYX]OQ_OX^O ZY^OXbSKVS^m NS Z\YN_bSYXO \SPS_^S' CO\ VO _^OXbO XYX NYWO]^SMRO VK WONO]SWK Z\O]_XbSYXO
YZO\K% SXNSZOXNOX^OWOX^O NKVV"K^^S`KbSYXO NOS ]O\`SbS Z_LLVSMS NS \O^O% SX Z\O]OXbK NOV \SVK]MSY NK ZK\^O
NOQVS OX^S MYWZO^OX^S% KXMRO SX PY\WK ^KMS^K% NS K^^S K]]OX^S`S Y K_^Y\SbbK^S`S ZO\ VcO]O\MSbSY NS K^^S`S^m
XOVVcSWWYLSVO Y NK NSMRSK\KbSYXO \SVK]MSK^K NKV ^S^YVK\O K Z_LLVSMRO K_^Y\S^m'
.' ?K WKXMK^K _^SVSbbKbSYXO NOV ]O\`SbSY NS QO]^SYXO NOS \SPS_^S _\LKXS O K]]SWSVK^S Y VcSX^O\\_bSYXO
^OWZY\KXOK NOVVY ]^O]]Y XYX MYWZY\^KXY O]YXO\Y Y \SN_bSYXO NOV ^\SL_^Y'

,OQICMJM )
;EOSITIM DI IGIELE ROBALA

*' =V ]O\`SbSY NS SQSOXO _\LKXK n NS]MSZVSXK^Y MYX KZZY]S^Y EOQYVKWOX^Y NS QO]^SYXO KNY^^K^Y KS ]OX]S
NOVVO XY\WK^S`O `SQOX^S% K M_S ]S PK \SPO\SWOX^Y ZO\ ^_^^S QVS K]ZO^^S MRO \SVO`KXY KS PSXS
NOVVcKZZVSMKbSYXO NOV ^\SL_^Y'
+' =V ^\SL_^Y n KZZVSMK^Y ZO\ SX^O\Y KXMRO XOVVO bYXO O]^O\XO KVVK ZO\SWO^\KbSYXO SX M_S n S]^S^_S^Y SV
]O\`SbSY NS \KMMYV^K NOS \SPS_^S% MYWO SXNS`SN_K^K XOVVcKWLS^Y NOV EOQYVKWOX^Y NS QO]^SYXO% [_KXNY%
NS PK^^Y% SV ]O\`SbSY ]SK K^^_K^Y'
,' <VS YMM_ZKX^S Y NO^OX^Y\S NOQVS SX]ONSKWOX^S MYW_X[_O ]S^_K^S P_Y\S NKVVcK\OK NS \KMMYV^K ]YXY ^OX_^S
KN _^SVSbbK\O SV ]O\`SbSY Z_LLVSMY NS XO^^ObbK _\LKXK% MYXPO\OXNY S \SPS_^S K``SK^S KVVY ]WKV^SWOX^Y
XOS MOX^\S NS \KMMYV^K ZSr `SMSXS'
-' B`O SV ]O\`SbSY NS \KMMYV^K% ]OLLOXO K^^S`K^Y% XYX ]SK ]`YV^Y XOVVK bYXK NS _LSMKbSYXO
NOVVcSWWYLSVO YMM_ZK^Y% Y``O\Y ]SK OPPO^^_K^Y SX Q\K`O `SYVKbSYXO NOVVO Z\O]M\SbSYXS NOV



'

EOQYVKWOX^Y NS QO]^SYXO% \OVK^S`KWOX^O KVVO NS]^KXbO O(Y MKZKMS^m NOS MYX^OXS^Y\S ON KVVK
P\O[_OXbK NOVVK \KMMYV^K% SV ^\SL_^Y n NY`_^Y SX WS]_\K \SNY^^K% ZK\S KV -)!'
GKVO \SN_bSYXO ]S KZZVSMK KXMRO XOV MK]Y SX M_S SV ZSr `SMSXY Z_X^Y NS \KMMYV^K% \SOX^\KX^O XOVVK bYXK
ZO\SWO^\K^K Y NS PK^^Y ]O\`S^K% ]SK MYVVYMK^Y KN _XK NS]^KXbK ]_ZO\SY\O K [_OVVK WK]]SWK Z\O`S]^K
XOVVcKWLS^Y NOV EOQYVKWOX^Y NS QO]^SYXO% K ZK\^S\O NKVVK ]^\KNK ]O\`S^K'
.' AOVVO bYXO O]^O\XO KV MOX^\Y KLS^K^Y% XOVVO [_KVS SV XY\WKVO ]O\`SbSY NS \KMMYV^K ]SK VSWS^K^Y% ]_VVK LK]O
NS KZZY]S^Y Z\Y``ONSWOX^Y KWWSXS]^\K^S`Y% K NO^O\WSXK^S ZO\SYNS ]^KQSYXKVS% SV ^\SL_^Y ]_S \SPS_^S n
NY`_^Y SX \OVKbSYXO KV ]YVY ZO\SYNY NS ]`YVQSWOX^Y NOV ]O\`SbSY'
/' EO]^K PO\WK VK NS]MSZVSXK NOV ^\SL_^Y NY`_^Y ZO\ SV ]O\`SbSY NS QO]^SYXO NOS \SPS_^S NOVVO
S]^S^_bSYXS ]MYVK]^SMRO% NS M_S KVVcK\^SMYVY ,,38@ 8'?' ,* NSMOWL\O +))0 X' +-1% MYX`O\^S^Y MYX
WYNSPSMKbSYXS NKVVK ?' +1 POLL\KSY +))1 X' ,*' =V MY]^Y \OVK^S`Y KVVK QO]^SYXO NOS \SPS_^S NOVVO
S]^S^_bSYXS ]MYVK]^SMRO n ]Y^^\K^^Y NKV MY]^Y MRO NO`O O]]O\O MYZO\^Y MYX VK GK\S'

<3<747 33
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,OQICMJM *

;MGGEQQM AQQISM DEJ QOIBRQM

*' FYQQO^^Y K^^S`Y NOVVcYLLVSQKbSYXO ^\SL_^K\SK n SV 7YW_XO XOV M_S ^O\\S^Y\SY SX]S]^O% SX^O\KWOX^O Y
Z\O`KVOX^OWOX^O% VK ]_ZO\PSMSO NOQVS SWWYLSVS K]]YQQO^^KLSVS KV ^\SL_^Y'

,OQICMJM +
;MGGEQQM NAPPISM DEJ QOIBRQM

*' ?K GK\S n NY`_^K NK MYVY\Y MRO YMM_ZKXY Y NO^OXQYXY S VYMKVS Y VO K\OO ]MYZO\^O NS M_S KV
Z\O]OX^O K\^SMYVY% MYX `SXMYVY NS ]YVSNK\SO^m ^\K S MYWZYXOX^S NOV X_MVOY PKWSVSK\O Y ^\K MYVY\Y MRO
_]KXY SX MYW_XO S VYMKVS Y VO K\OO ]^O]]O'
+' CO\ VO _^OXbO NYWO]^SMRO O XYX NYWO]^SMRO ]S MYX]SNO\K YLLVSQK^Y% SX `SK Z\SXMSZKVO% MYV_S MRO
Z\O]OX^K VK NSMRSK\KbSYXO \OVK^S`K KVVcYMM_ZKbSYXO% MYXN_bSYXO Y NO^OXbSYXO% KXMRO NS PK^^Y% NOS VYMKVS
ON K\OO ]_]MO^^SLSVS NS Z\YN_\\O \SPS_^S'
,' CO\ VO _^OXbO NYWO]^SMRO% SX WKXMKXbK NOVVcYLLVSQK^Y SX `SK Z\SXMSZKVO% ]S MYX]SNO\K YLLVSQK^Y
VcSX^O]^K^K\SY NOVVK ]MRONK NS PKWSQVSK Y NS MYX`S`OXbK \S]_V^KX^O KVVcKXKQ\KPO NOVVK ZYZYVKbSYXO% ZO\ S
\O]SNOX^S% O SV ]YQQO^^Y MRO YMM_ZK% MYXN_MO Y NO^SOXO NS PK^^Y S VYMKVS Y ]_ZO\PSMS ]YQQO^^O KV ^\SL_^Y% ZO\
S XYX \O]SNOX^S'
-' CO\ VO _^OXbO XYX NYWO]^SMRO ]S MYX]SNO\K YLLVSQK^Y% SX WKXMKXbK NOV NSMRSK\KX^O% SV ]YQQO^^Y
VOQKVWOX^O \O]ZYX]KLSVO'
.' CO\ VO ZK\^S MYW_XS NS MYXNYWSXSY SXNS`SN_K^O NKVVcK\^SMYVY ***0 MYN' MS`' ON YMM_ZK^O Y
MYXNY^^O SX `SK O]MV_]S`K NK ]SXQYVS MYXNYWSXS% SV ^\SL_^Y n NY`_^Y NKQVS YMM_ZKX^S Y MYXN_^^Y\S NOVVO
WONO]SWO'
/' =X MK]Y NS _^SVSbbS ^OWZY\KXOS NS N_\K^K XYX ]_ZO\SY\O K ]OS WO]S XOV MY\]Y NOVVY ]^O]]Y KXXY ]YVK\O% SV
^\SL_^Y n NY`_^Y ]YV^KX^Y NKV ZY]]O]]Y\O NOS VYMKVS O NOVVO K\OO K ^S^YVY NS Z\YZ\SO^m% _]_P\_^^Y%
_]Y% KLS^KbSYXO% ]_ZO\PSMSO'
0' AOV MK]Y NS VYMKVS SX W_V^SZ\YZ\SO^m O NS MOX^\S MYWWO\MSKVS% MYWO NOPSXS^S NKVVcK\^' -% MYWWK *% VO^^' Q$
8'?Q]' **-(*221% SV ]YQQO^^Y MRO QO]^S]MO S ]O\`SbS MYW_XS n \O]ZYX]KLSVO NOV `O\]KWOX^Y NOV ^\SL_^Y
NY`_^Y ZO\ S VYMKVS ON K\OO ]MYZO\^O NS _]Y MYW_XO O ZO\ S VYMKVS ON K\OO ]MYZO\^O SX _]Y O]MV_]S`Y KS
]SXQYVS YMM_ZKX^S Y NO^OX^Y\S% PO\WS \O]^KXNY XOS MYXP\YX^S NS [_O]^S _V^SWS% QVS KV^\S YLLVSQRS Y NS\S^^S
NO\S`KX^S NKV \KZZY\^Y ^\SL_^K\SY \SQ_K\NKX^O S VYMKVS O VO K\OO SX _]Y O]MV_]S`Y'



(
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,OQICMJM #"
/ECMOOELTA DEJ QOIBRQM PRI OIFIRQI

*' ?K GK\S n MY\\S]ZY]^K SX LK]O K ^K\SPPK MYWWS]_\K^K KN KXXY ]YVK\O% M_S MY\\S]ZYXNO
_XcK_^YXYWK YLLVSQKbSYXO ^\SL_^K\SK'
+' ?cYLLVSQKbSYXO NOMY\\O NKV QSY\XY SX M_S RK K`_^Y SXSbSY VcYMM_ZKbSYXO Y VK NO^OXbSYXO NOS VYMKVS O
NOVVO K\OO ]YQQO^^O KV ^\SL_^Y O ]_]]S]^O ]SXY KV QSY\XY NS MO]]KbSYXO NOVVc_^OXbK% Z_\MRo
YZZY\^_XKWOX^O O ^OWZO]^S`KWOX^O NSMRSK\K^K NKV ]YQQO^^Y YLLVSQK^Y'
,' ?K MO]]KbSYXO XOV MY\]Y NOVVcKXXY NOVVK MYXN_bSYXO Y YMM_ZKbSYXO NOS VYMKVS O NOVVO K\OO
]YQQO^^S KV ^\SL_^Y% Y`O XYX ^OWZO]^S`KWOX^O NOX_XMSK^K YZZ_\O Y`O VK NOX_XMSK ]SK ]^K^K
YWO]]K% MYWZY\^K SV NS\S^^Y KVVK MO]]KbSYXO NOVVcKZZVSMKbSYXO NOV ^\SL_^Y K NOMY\\O\O NKV QSY\XY
]_MMO]]S`Y KVVK Z\O]OX^KbSYXO NOVVK ^K\NS`K NOX_XMSK NS MO]]KbSYXO% Y``O\Y NKV QSY\XY ]_MMO]]S`Y
KVVcKMMO\^K^K MO]]KbSYXO NK ZK\^O NOVVcHPPSMSY NOVVK MYXN_bSYXO Y YMM_ZKbSYXO NOS VYMKVS O NOVVO
K\OO ]MYZO\^O ]YQQO^^S KV ^\SL_^Y'
-' =X MK]Y NS WKXMK^K Z\O]OX^KbSYXO NOVVK NOX_XMSK XOS ^O\WSXS Z\O`S]^S NKV Z\O]OX^O \OQYVKWOX^Y MYX
\SPO\SWOX^Y KVVcKXXY NS MO]]KbSYXO% SV ^\SL_^Y XYX n NY`_^Y ZO\ VK KXX_KVS^m ]_MMO]]S`O% Y`O Vc_^OX^O MRO
RK ^K\NS`KWOX^O Z\YNY^^Y NOX_XMSK NS MO]]KbSYXO NSWY]^\S NS XYX K`O\ MYX^SX_K^Y VcYMM_ZKbSYXO Y VK
NO^OXbSYXO NOS VYMKVS O NOVVO K\OO SWZYXSLSVS% Y``O\Y [_KVY\K SV ^\SL_^Y ]SK ]^K^Y K]]YV^Y NOVVc_^OX^O
]_LOX^\KX^O'

,OQICMJM ##
.MKKIPROATIMLE E GEQQIQM CMKNJEPPISM DEJ QOIBRQM ALLRAJE

*' 5S ]OX]S NOVVcK\^' *% MYWWK /.+ ?' *-0(+)*,% VK GK\S n MYWWS]_\K^K KVVO [_KX^S^m O [_KVS^m
WONSO Y\NSXK\SO NS \SPS_^S Z\YNY^^S ZO\ _XS^m NS ]_ZO\PSMSO% SX \OVKbSYXO KQVS _]S O KVVK ^SZYVYQSK NS K^^S`S^m
]`YV^O% XYXMRo KV MY]^Y NOV ]O\`SbSY ]_S \SPS_^S% K``KVOXNY]S KV^\O]p NOS M\S^O\S NO^O\WSXK^S NKV 8'C'E'
*.1(*222 ON K]]SM_\KXNY% Y`O ZY]]SLSVO% KQO`YVKbSYXS ZO\ VO _^OXbO NYWO]^SMRO% KS ]OX]S NOVVcK\^'
*% MYWWK /.1 ?' *-0(+)*,'
+' ?O MK^OQY\SO ^K\SPPK\SO% K\^SMYVK^O ZO\ PK]MO NS g_^OXbO NYWO]^SMROk O g_^OXbO XYX NYWO]^SMROk ]YXY
\SZY\^K^O SX MKVMO KV Z\O]OX^O EOQYVKWOX^Y [_KVO g5VVOQK^Y 5k% ZO\ PK\XO ZK\^O SX^OQ\KX^O O ]Y]^KXbSKVO'
?O \OVK^S`O ^K\SPPO ]YXY NOPSXS^O ]OMYXNY M\S^O\S \KbSYXKVS% PO\WK \O]^KXNY VK ZY]]SLSVS^m% ]_VVK LK]O NS
[_KX^Y Z\O`S]^Y NKVVcK\^' *% MYWWK /.+ ?' *-0(+)*,% NS KNY^^K\O M\S^O\S NS MYWWS]_\KbSYXO NOVVO ^K\SPPO
LK]K^S ]_ WO^YNS KV^O\XK^S`S KV 8'C'E' *.1(*222% MRO QK\KX^S]MKXY SV \S]ZO^^Y NOV Z\SXMSZSY gMRS
SX[_SXK ZKQKk% ]KXMS^Y NKVVcK\^SMYVY *- NOVVK 8S\O^^S`K +))1(21(79 \OVK^S`K KS \SPS_^S'
,' D_KVY\K XYX ]SKXY Z\O]OX^S KNOQ_K^S ]^\_WOX^S NS WS]_\KbSYXO NOVVK [_KX^S^m NS \SPS_^S
MYXPO\S^S% S MY]^S NO^O\WSXK^S SX KZZVSMKbSYXO NOVVK ^K\SPPK NOV ^\SL_^Y% ]YXY ^_^^K`SK \SZK\^S^S XOVVO WS]_\O
\SZY\^K^O XOVVK NOVSLO\KbSYXO NS KZZ\Y`KbSYXO NOV CSKXY PSXKXbSK\SY O NOVVO ^K\SPPO NOV ^\SL_^Y ]_S
\SPS_^S'
-' ?O ^K\SPPO ]YXY MYWZY]^O NK _XK [_Y^K PS]]K NO^O\WSXK^K SX \OVKbSYXO KVVO MYWZYXOX^S
O]]OXbSKVS NOV MY]^Y NOV ]O\`SbSY NS QO]^SYXO NOS \SPS_^S% \SPO\S^O SX ZK\^SMYVK\O KQVS SX`O]^SWOX^S ZO\ VO
YZO\O ON KS \OVK^S`S KWWY\^KWOX^S% O NK _XK [_Y^K `K\SKLSVO \KZZY\^K^K KVVO [_KX^S^m NS \SPS_^S MYXPO\S^S%
KV ]O\`SbSY PY\XS^Y O KVVcOX^S^m NOS MY]^S NS QO]^SYXO% SX WYNY MRO ]SK K]]SM_\K^K VK MYZO\^_\K
SX^OQ\KVO NOS MY]^S NS SX`O]^SWOX^Y O NS O]O\MSbSY'
.' ?O ^K\SPPO ]YXY NO^O\WSXK^O KXX_KVWOX^O NKVVcY\QKXY MYWZO^OX^O% OX^\Y SV ^O\WSXO NS
KZZ\Y`KbSYXO ]^KLSVS^Y NKVVK VOQQO% ]_VVK LK]O NOV ZSKXY PSXKXbSK\SY Z\ONS]ZY]^Y NKV <O]^Y\O NOV ]O\`SbSY'
/' ?O ^K\SPPO `OXQYXY NO^O\WSXK^O K``KVOXNY]S NOS NK^S NOQVS _^OX^S MYWO \S]_V^KX^S NKS NK^S ZSr
KQQSY\XK^S SX ZY]]O]]Y NKV 7YW_XO% KVVcK^^Y NOVVK Z\ONS]ZY]SbSYXO NOVVO ^K\SPPO ]^O]]O' CO\ ^_^^O VO
`K\SKbSYXS K``OX_^O XOV MY\]Y NOVVcKXXY `OXQYXY MYW_X[_O _^SVSbbK^O VO ^K\SPPO ]^KLSVS^O ZO\
VcKXXY SX MY\]Y% PK^^K ]KV`K VcSX^\YN_bSYXO NK ZK\^O NOV 7YW_XO NS `K\SKbSYXS \O^\YK^^S`O NOVVO
^K\SPPO NK _^SVSbbK\]S ZO\ VK [_KX^SPSMKbSYXO NOV ^\SL_^Y NY`_^Y ZO\ VcSX^O\Y KXXY'
0' ?K NOVSLO\KbSYXO MYX VK [_KVO ]YXY NO^O\WSXK^O VO ^K\SPPO NS M_S KV Z\OMONOX^O MYWWK NO`O \OMK\O
VcSXNSMKbSYXO NOVVO \KQSYXS NOS \KZZY\^S ]^KLSVS^S ^\K VO ^K\SPPO% S NK^S MYX]_X^S`S O Z\O`S]SYXKVS
\OVK^S`S KS MY]^S NOV ]O\`SbSY% NS]M\SWSXK^S SX LK]O KVVK VY\Y MVK]]SPSMKbSYXO OMYXYWSMK'
1' 5S ]OX]S NOVVcK\^' *% MYWWK */2 ?' +2/(+))/% SX MK]Y NS WKXMK^K NOVSLO\KbSYXO% VO ^K\SPPO SX `SQY\O ]S
SX^OXNYXY MYXPO\WK^O KXMRO ZO\ VcKXXY ]_MMO]]S`Y'



)

2' AOVVcSZY^O]S SX M_S SV 7YW_XO XYX NY`O]]O KZZ\Y`K\O XOS ^O\WSXS NS VOQQO SV CSKXY PSXKXbSK\SY KXX_KVO%
Y``O\Y XYX NY`O]]O Z\Y``ONO\O KN KNOQ_K\O VO ^K\SPPO ZO\ VO _^OXbO% SV \OQYVK\O ]`YVQSWOX^Y NOV
]O\`SbSY NY`\m MYW_X[_O O]]O\O QK\KX^S^Y NK ZK\^O NOV QO]^Y\O'
*)' D_KVY\K% XOV MY\]Y NOVVcKXXY% MYWZ\Y`K^S O`OX^S SWZ\O`ONSLSVS O MYX^SXQOX^S% XYX NSZOXNOX^S NKV
7YW_XO O(Y NKV QO]^Y\O% NO^O\WSXK]]O\Y WSXY\S OX^\K^O Y``O\Y _X MY]^Y NS QO]^SYXO NOV ]O\`SbSY
]_ZO\SY\O K [_OVVY Z\O`OX^S`K^Y SX ]ONO NS NO^O\WSXKbSYXO NOVVO ^K\SPPO% ^KVS NK XYX MYX]OX^S\O
VcSX^OQ\KVO MYZO\^_\K NOV MY]^Y NOV ]O\`SbSY KS ]OX]S NOVVO XY\WO `SQOX^S% SV 7YW_XO% Z\O`SK `O\SPSMK
NOVVcO]S]^OXbK NS O`OX^_KVS OMYXYWSO XOVVK QO]^SYXO NOV ]O\`SbSY% MRO ZY]]KXY O`S^K\O VK WYNSPSMK
^K\SPPK\SK% ZY^\m Z\Y``ONO\O K WYNSPSMK\O VO ^K\SPPO OX^\Y SV ,* NSMOWL\O NOVVcKXXY NS \SPO\SWOX^Y%
MYX Z\YZ\SY Z\Y``ONSWOX^Y WY^S`K^Y% KS ]OX]S NOVVcK\^' .-% MYWWK * 38@ 8'VQ]' --/(*220% MYX \SMRSO]^K
NS MYXQ_KQVSY K MK\SMY NOS ]YQQO^^S YLLVSQK^S KV ZKQKWOX^Y'
?K WYNSPSMK ^K\SPPK\SK XYX RK MYW_X[_O OPPO^^Y \O^\YK^^S`Y% ]KV`K NS`O\]K NS]ZY]SbSYXO NS VOQQO MRO
Z\O`ONK VK ZY]]SLSVS^m NS K^^\SL_S\O OPPSMKMSK \O^\YK^^S`K KVVO ^K\SPPO KZZ\Y`K^O SX MY\]Y NcKXXY%
]_MMO]]S`KWOX^O KVVcKZZ\Y`KbSYXO NOV LSVKXMSY Z\O`OX^S`Y'

,OQICMJM #$

.AJCMJM DEJJA QAOIFFA NEO JE RQELTE DMKEPQICHE

*' 5S ]OX]S NOV 8'C'E' *.1(*222 [_KVO M\S^O\SY NS MYWWS]_\KbSYXO NOVVO ^K\SPPO% VK ZK\^O PS]]K NOVVK
^K\SPPK ZO\ VO _^OXbO NYWO]^SMRO ]S MKVMYVK% ]OMYXNY [_KX^Y Z\O`S]^Y KV Z_X^Y -'* NOVVcKVVOQK^Y *$
KV 8'C'E' *.1(*222 O MYWO ]ZOMSPSMK^Y NKVVcKZZY]S^K NOVSLO\KbSYXO NOVVK EOQSYXO KS ]OX]S NOVVcK\^' **
NOVVK ?'E' ,*(+))0% Z\OXNOXNY K \SPO\SWOX^Y VcSWZY\^Y NY`_^Y NK YQXS ]SXQYVK _^OXbK% ZYXNO\K^Y ]_VVK
LK]O NS _X MYOPPSMSOX^O NS KNK^^KWOX^Y \OVK^S`Y KV X_WO\Y NOQVS YMM_ZKX^S #>K#X$$ ON KVVK
]_ZO\PSMSO NOS VYMKVS YMM_ZK^S Y MYXNY^^S% SX WYNY NK Z\S`SVOQSK\O S X_MVOS PKWSVSK\S ZSr X_WO\Y]S O VO
WSXY\S NSWOX]SYXS NOS VYMKVS'
+' 5VVY ]^O]]Y WYNY% ]_VVK LK]O NOV 8'C'E' *.1(*222 [_KVO M\S^O\SY NS MYWWS]_\KbSYXO NOVVO ^K\SPPO% VK
ZK\^O `K\SKLSVO NOVVK ^K\SPPK ZO\ VO _^OXbO NYWO]^SMRO n NO^O\WSXK^K% ]OMYXNY [_KX^Y Z\O`S]^Y KV
Z_X^Y -'+ NOVVcKVVOQK^Y *$ KV 8'C'E' *.1(*222% SX \OVKbSYXO KVVK [_KX^S^m NS \SPS_^S NSPPO\OXbSK^S O
SXNSPPO\OXbSK^S Z\YNY^^K NK MSK]M_XK _^OXbK% NO^O\WSXK^K KZZVSMKXNY _X MYOPPSMSOX^O NS KNK^^KWOX^Y
#>L#X$$ SX P_XbSYXO NOV X_WO\Y NOQVS YMM_ZKX^S NS YQXS _^OXbK'
,' D_KVY\K XYX ]SKXY Z\O]OX^S KNOQ_K^S ]S]^OWS NS WS]_\KbSYXO NOVVK [_KX^S^m NS \SPS_^S
OPPO^^S`KWOX^O Z\YNY^^S NKVVO ]SXQYVO _^OXbO NYWO]^SMRO% ]S ZY^\m KZZVSMK\O SV ]S]^OWK Z\O]_X^S`Y
NS]MSZVSXK^Y NKV 8'C'E' *.1(*222% K]]_WOXNY SV MYOPPSMSOX^O NS KNK^^KWOX^Y NS M_S KVVK ^KLOVVK +
NOVVcKVVOQK^Y *$ KV ]_NNO^^Y 8'C'E' *.1(*222% NK ]^KLSVS\]S MYX^O]^_KVWOX^O KVVK NO^O\WSXKbSYXO NOVVK
^K\SPPK'
-' ESWKXO ^_^^K`SK PO\WK VK ZY]]SLSVS^m ZO\ SV 7YW_XO NS NO^O\WSXK\O VO ^K\SPPO \OVK^S`O K VYMKVS KMMO]]Y\S
KQVS SWWYLSVS KN _]Y KLS^K^S`Y ]_VVK LK]O NS _X SWZY\^Y \SNY^^Y Y ZO\MOX^_KVO \S]ZO^^Y KVVK ^K\SPPK
NOVVc_^OXbK NYWO]^SMK NS \SPO\SWOX^Y% NK MYWWS]_\K\O KVVK WSXY\O MKZKMS^m NS Z\YN_\\O \SPS_^S NS
^KVS VYMKVS KMMO]]Y\S'

,OQICMJM #%
6RKEOM DI MCCRNALQI

*' CO\ SV MKVMYVY NOVVK ^K\SPPK NS YQXS _^OXbK NYWO]^SMK YMM_ZK^K NK _X X_MVOY PKWSVSK\O \O]SNOX^O XOV
7YW_XO ]S PK \SPO\SWOX^Y% YV^\O MRO KVVK ]_ZO\PSMSO% KXMRO KV X_WO\Y NS ZO\]YXO Z\O]OX^S XOVVY ]^K^Y NS
PKWSQVSK KXKQ\KPSMY KV Z\SWY QOXXKSY NOVVcKXXY NS \SPO\SWOX^Y'
+' CO\ VO _XS^m SWWYLSVSK\S KN _]Y KLS^K^S`Y YMM_ZK^O NK N_O Y ZSr X_MVOS PKWSVSK\S% VK ^K\SPPK n MKVMYVK^K
MYX \SPO\SWOX^Y KV X_WO\Y MYWZVO]]S`Y NOQVS YMM_ZKX^S VcKVVYQQSY% S [_KVS ]YXY ^OX_^S KVVK Z\O]OX^KbSYXO
NOVVK NOX_XMSK ON KV ZKQKWOX^Y MYX `SXMYVY NS ]YVSNK\SO^m'
,' AOV MK]Y NS _^OXbO NYWO]^SMRO NS \O]SNOX^S% XYX n [_SXNS YLLVSQK^Y\SY Z\O]OX^K\O VK NOX_XMSK NS
`K\SKbSYXO NOVVK MYWZY]SbSYXO NOV X_WO\Y NOS MYWZYXOX^S SV X_MVOY PKWSVSK\O% SX [_KX^Y VK ]^O]]K ]K\m
KQQSY\XK^K Nc_PPSMSY ]_VVK LK]O NOVVO \S]_V^KXbO KXKQ\KPSMRO NOVVO ZO\]YXO \O]SNOX^S'
-' =X ]ONO NS Z\SWK KZZVSMKbSYXO NOVVK ^K\SPPK% SV X_WO\Y NOQVS YMM_ZKX^S VcKVVYQQSY n MY]p
NO^O\WSXK^Y3
f ZO\ S \O]SNOX^S% n NO]_X^Y Nc_PPSMSY ]_VVK LK]O NOS NK^S PY\XS^S NKVVcKXKQ\KPO MYW_XKVO4
f ZO\ S XYX \O]SNOX^S% Y``O\Y ZO\ VO _XS^m ^OX_^O K NS]ZY]SbSYXO NKS \O]SNOX^S% VK ^K\SPPK n
NO^O\WSXK^K SX LK]O KVVK ]_ZO\PSMSO NOVVcSWWYLSVO% K P\YX^O NS _XK ^K\SPPK _XS^K\SK MRO ^SOXO MYX^Y
PY\PO^K\SKWOX^O NS _X X_WO\Y NS YMM_ZKX^S ZK\S K *4



*

/' AOV MK]Y NS _^SVSbbS ^OWZY\KXOS NS N_\K^K XYX ]_ZO\SY\O K ]OS WO]S XOV MY\]Y NOVVY ]^O]]Y KXXY ]YVK\O%
Y`O SV MYXN_^^Y\O NOVVcSWWYLSVO XYX `S KLLSK KM[_S]S^Y VK \O]SNOXbK% VcYLLVSQY NS Z\O]OX^KbSYXO
NOVVK NSMRSK\KbSYXO MYX^OXOX^O VcSXNSMKbSYXO NOV X_WO\Y NOQVS YMM_ZKX^S SXMYWLO SX `SK ]YVSNKVO ]_V
Z\YZ\SO^K\SY O(Y ^S^YVK\O NS NS\S^^Y \OKVO ]_VVcSWWYLSVO% SX [_KX^Y ]YQQO^^Y ZK]]S`Y NcSWZY]^K% O ]_V
MYXN_^^Y\O NOVVY ]^O]]Y SWWYLSVO'

,OQICMJM #&
.AJCMJM DEJJA QAOIFFA NEO JE RQELTE LML DMKEPQICHE

*' 5S ]OX]S NOV 8'C'E' *.1(*222 [_KVO M\S^O\SY NS MYWWS]_\KbSYXO NOVVO ^K\SPPO% VK ZK\^O PS]]K NOVVK ^K\SPPK
ZO\ VO _^OXbO XYX NYWO]^SMRO ]S MKVMYVK% ]OMYXNY [_KX^Y Z\O`S]^Y KV Z_X^Y -', NOVVcKVVOQK^Y *$ KV 8'C'E'
*.1(*222% XYXMRo NKVVcKZZY]S^K NOVSLO\KbSYXO NOVVK EOQSYXO KS ]OX]S NOVVcK\^' ** NOVVK ?'E'
,*(+))0% ZY^OXNY]S K]]_WO\O MYWO ^O\WSXO NS \SPO\SWOX^Y VcSWZY\^Y NY`_^Y NK YQXS ]SXQYVK
_^OXbK% ZYXNO\K^Y ]_VVK LK]O NS _X MYOPPSMSOX^O \OVK^S`Y KVVK ZY^OXbSKVO Z\YN_bSYXO NS \SPS_^S MYXXO]]K
KVVK ^SZYVYQSK NS K^^S`S^m #>M#KZ$$% ZO\ _XS^m NS ]_ZO\PSMSO K]]YQQO^^KLSVO K ^K\SPPK'
+' 5VVY ]^O]]Y WYNY% SX MK]Y NS _^SVSbbY NOV 8'C'E' *.1(*222 [_KVO M\S^O\SY NS MYWWS]_\KbSYXO NOVVO
^K\SPPO% VK ZK\^O `K\SKLSVO NOVVK ^K\SPPK ZO\ VO _^OXbO XYX NYWO]^SMRO n NO^O\WSXK^K ]_VVK LK]O NOVVO
[_KX^S^m NS \SPS_^S OPPO^^S`KWOX^O MYXPO\S^S NK YQXS ]SXQYVK _^OXbK' D_KVY\K XYX ]SKXY Z\O]OX^S
]S]^OWS NS WS]_\KbSYXO NOVVO [_KX^S^m NS \SPS_^S OPPO^^S`KWOX^O MYXPO\S^S NKVVO ]SXQYVO _^OXbO XYX
NYWO]^SMRO% ]S KZZVSMK SV ]S]^OWK Z\O]_X^S`Y NS]MSZVSXK^Y NKV 8'C'E' *.1(*222% ZY^OXNY]S K]]_WO\O
MYWO ^O\WSXO NS \SPO\SWOX^Y ZO\ ]SXQYVK ^SZYVYQSK NS K^^S`S^m% ]OMYXNY [_KX^Y Z\O`S]^Y KV Z_X^Y
-'- NOVVcKVVOQK^Y *$ KV 8'C'E' *.1(*222% _X MYOPPSMSOX^O ZY^OXbSKVO NS Z\YN_bSYXO MRO ^OXQK MYX^Y
NOVVK [_KX^S^m NS \SPS_^Y WSXSWK O WK]]SWK MYXXO]]K KVVK ^SZYVYQSK NS K^^S`S^m #>N#KZ$$% NK ]^KLSVS\]S
MYX^O]^_KVWOX^O KVVK NO^O\WSXKbSYXO NOVVK ^K\SPPK'
,' CO\ VO ^SZYVYQSO NS _^OXbK XYX NYWO]^SMK% XYX O]Z\O]]KWOX^O SXNS`SN_K^O XOVVO MK^OQY\SO
Z\O`S]^O NKV 8'C'E' *.1(*222% S MYOPPSMSOX^S UM#KZ$ O >N#KZ$ ]YXY KZZVSMK^S MYX]SNO\KXNY VcKXKVYQSK
NOVVK ZY^OXbSKVS^m NS Z\YN_bSYXO NOS \SPS_^S \S]ZO^^Y K ^SZYVYQSO NS _^OXbO ]SWSVK\S% ]OMYXNY VK
MYW_XO O]ZO\SOXbK Y``O\Y ]_VVK LK]O NS Z\O]_XbSYXS ]OWZVSMS NS M_S KVVcK\^' +0+2 7YNSMO MS`SVO%
NO\S`KX^S NK Z\OMS]O O MYXMY\NKX^S KXKVYQSO'
-' ESWKXO ^_^^K`SK PO\WK VK ZY]]SLSVS^m ZO\ SV 7YW_XO NS NO^O\WSXK\O VO ^K\SPPO \OVK^S`O K VYMKVS O
]_ZO\PSMS YZO\K^S`O KMMO]]Y\SO NOQVS SWWYLSVS K M_S VO ]^O]]O ]YXY K]]O\`S^O ]_VVK LK]O NS _X
SWZY\^Y ZO\MOX^_KVO \S]ZO^^Y KVVK ^K\SPPK NOVVcK^^S`S^m NS \SPO\SWOX^Y% NK MYWWS]_\K\O KVVK WSXY\O
MKZKMS^m NS Z\YN_\\O \SPS_^S NS ^KVS VYMKVS O ]_ZO\PSMS YZO\K^S`O KMMO]]Y\SO'

,OQICMJM #'

<OIBRQM AKBIELQAJE

*' 5S ]OX]S NOVVcK\^' *% MYWWK /// ?' *-0(+)*,% n PK^^K ]KV`K VcKZZVSMKbSYXO NOV ^\SL_^Y Z\Y`SXMSKVO ZO\
VcO]O\MSbSY NOVVO P_XbSYXS NS ^_^OVK% Z\Y^ObSYXO ON SQSOXO NOVVcKWLSOX^O NS M_S KVVcK\^' *2 8'?Q]' .)-(*22+'
+' =V ^\SL_^Y Z\Y`SXMSKVO% MYWWS]_\K^Y KVVK ]_ZO\PSMSO NOS VYMKVS ON K\OO K]]YQQO^^KLSVS K ^\SL_^Y% n
KZZVSMK^Y XOVVK WS]_\K ZO\MOX^_KVO NOVSLO\K^K NKVVK Z\Y`SXMSK ]_VVcSWZY\^Y NOV ^\SL_^Y'

<3<747 3>
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,OQICMJM #(
0PCJRPIMLE DAJ QOIBRQM

*' AYX ]YXY ]YQQO^^S KV ^\SL_^Y S VYMKVS O VO K\OO MRO XYX ZY]]YXY Z\YN_\\O \SPS_^S ZO\ VK VY\Y
XK^_\K% MYWO V_YQRS SWZ\K^SMKLSVS% SX^O\MV_]S Y SX KLLKXNYXY% XYX ]YQQO^^S K WKX_^OXbSYXO Y
]^KLSVWOX^O W_XS^S NS K^^\ObbK^_\O MRO SWZONS]MYXY VK Z\YN_bSYXO NS \SPS_^S'
+' FYXY ZO\^KX^Y O]MV_]S% KS ]OX]S NS ^KVO NS]ZY]SbSYXO% K ^S^YVY O]OWZVSPSMK^S`Y3
K$ MOX^\KVS ^O\WSMRO O VYMKVS \S]O\`K^S KN SWZSKX^S ^OMXYVYQSMS% [_KVS MKLSXO OVO^^\SMRO% `KXS
K]MOX]Y\S% MOX^\KVS P\SQY\SPO\O% VYMKVS NS O]]SMMKbSYXO O ]^KQSYXK^_\K #]OXbK VK`Y\KbSYXO$% ]SVY] O ]SWSVS%
Y`O XYX ]S KLLSK% NS \OQYVK% Z\O]OXbK _WKXK4



"!

L$ ]YPPS^^O% \SZY]^SQVS% ]^OXNS^YS% VK`KXNO\SO O ]SWSVS VSWS^K^KWOX^O KVVK ZK\^O NOV VYMKVO MYX KV^ObbK
SXPO\SY\O K WO^\S *%/)% XOV [_KVO XYX ]SK ZY]]SLSVO VK ZO\WKXOXbK4
M$ LKVMYXS O ^O\\KbbO ]MYZO\^S'
,' AYX ]YXY KV^\O]p ]YQQO^^S KV ^\SL_^Y S VYMKVS MRO XYX ZY]]YXY Z\YN_\\O \SPS_^S ZO\ SV ZK\^SMYVK\O _]Y K
M_S ]YXY ]^KLSVWOX^O NO]^SXK^S% MYWO VYMKVS MYX Z\O]OXbK ]ZY\KNSMK NOVVc_YWY Y NS Z\YN_bSYXO K
MSMVY MRS_]Y% MRO XYX MYWZY\^SXY VK Z\YN_bSYXO NS \SPS_^S SX [_KX^S^m KZZ\ObbKLSVO'
-' AYX ]YXY SXPSXO ]YQQO^^S KV ^\SL_^Y S VYMKVS MRO XYX ZY]]YXY Z\YN_\\O \SPS_^S ZO\MRo \S]_V^KX^S SX
YLSO^^S`O MYXNSbSYXS NS XYX _^SVSbbKLSVS^m XOV MY\]Y NOVVcKXXY'
.' FYXY ZO\^KX^Y O]MV_]S% KS ]OX]S NS ^KVO NS]ZY]SbSYXO% K ^S^YVY O]OWZVSPSMK^S`Y3
K$ _XS^m SWWYLSVSK\S KN _]Y KLS^K^S`Y MRO \S]_V^SXY MYX^O]^_KVWOX^O MRS_]O% NS]KLS^K^O O Z\S`O NS ^_^^O VO
_^OXbO #KM[_K% QK]% OXO\QSK OVO^^\SMK$ O NOQVS K\\ONS4
L$ PKLL\SMK^S NKXXOQQSK^S% XYX KQSLSVS% SX \S]^\_^^_\KbSYXO O SX MY]^\_bSYXO% Z_\MRo ^KVO MS\MY]^KXbK
]SK MYXPO\WK^K NK SNYXOK NYM_WOX^KbSYXO'
/' ?O MS\MY]^KXbO NS M_S KV Z\OMONOX^O MYWWK MYWZY\^KXY VK XYX K]]YQQO^^KLSVS^m KV ^\SL_^Y
]YV^KX^Y [_KVY\K ]SKXY SXNSMK^O XOVVK NOX_XMSK Y\SQSXK\SK Y NS `K\SKbSYXO O NOLS^KWOX^O KMMO\^K^O SX
LK]O KN OVOWOX^S YLSO^^S`S NS\O^^KWOX^O \SVO`KLSVS Y KN SNYXOK NYM_WOX^KbSYXO'
0' =XPSXO% ]YXY O]MV_]S NKV ^\SL_^Y S VYMKVS O VO K\OO ]MYZO\^O ZO\ S [_KVS XYX ]_]]S]^O VcYLLVSQY
NOVVcY\NSXK\SY MYXPO\SWOX^Y NOS \SPS_^S ]YVSNS _\LKXS O K]]SWSVK^S NK K``SK\]S KVVY ]WKV^SWOX^Y% ZO\
OPPO^^Y NS XY\WO VOQS]VK^S`O Y \OQYVKWOX^K\S% NS Y\NSXKXbO SX WK^O\SK ]KXS^K\SK% KWLSOX^KVO Y NS
Z\Y^ObSYXO MS`SVO Y``O\Y NS KMMY\NS SX^O\XKbSYXKVS \SQ_K\NKX^S Y\QKXS NS F^K^S O]^O\S'

,OQICMJM #)

0PCJRPIMLE NEO NOMDRTIMLE DI OIFIRQI LML CMLFEOIBIJI AJ NRBBJICM PEOSITIM

*' AOVVK NO^O\WSXKbSYXO NOVVK ]_ZO\PSMSO ^K]]KLSVO NOVVO _^OXbO XYX NYWO]^SMRO XYX ]S ^SOXO MYX^Y NS
[_OVVK ZK\^O Y`O ]S PY\WKXY NS \OQYVK% Y]]SK SX `SK MYX^SX_K^S`K O XO^^KWOX^O Z\O`KVOX^O% \SPS_^S ]ZOMSKVS
XYX K]]SWSVK^S O(Y ZO\SMYVY]S% YZZ_\O ]Y]^KXbO O]MV_]O NKVVK XY\WK^S`K ]_S \SPS_^S NS M_S KVVcK\^SMYVY -% KV
M_S ]WKV^SWOX^Y ]YXY ^OX_^S K Z\Y``ONO\O K Z\YZ\SO ]ZO]O S \OVK^S`S Z\YN_^^Y\S'
+' AYX ]YXY SX ZK\^SMYVK\O% ]YQQO^^O K ^K\SPPK3
K$ VO ]_ZO\PSMS KNSLS^O KVVcKVVO`KWOX^Y NS KXSWKVS4
L$ VO ]_ZO\PSMS KQ\SMYVO Z\YN_^^S`O NS ZKQVSK% ]PKVMS O ZY^K^_\O% XYXMRo KV^\Y WK^O\SKVO KQ\SMYVY Y
PY\O]^KVO XK^_\KVO XYX ZO\SMYVY]Y _^SVSbbK^S SX KQ\SMYV^_\K Y XOVVK ]OV`SMYV^_\K% [_KVS VOQXKSO% PSOXSVS O
]SWSVS NOZY]S^S NS Z\YNY^^S KQ\SMYVS4
M$ VO ]_ZO\PSMS NOVVO ]^\_^^_\O ]KXS^K\SO Z_LLVSMRO O Z\S`K^O KNSLS^O% MYWO K^^O]^K^Y NK MO\^SPSMKbSYXO NOV
NS\O^^Y\O ]KXS^K\SY% K3 ]KVO YZO\K^Y\SO% VKLY\K^Y\S NS \KNSYVYQSK% NS \KNSY^O\KZSK O ]SWSVS% \OZK\^S O ]KVO NS
NOQOXbK MRO Y]ZS^KXY ZKbSOX^S KPPO^^S NK WKVK^^SO SXPO^^S`O'
,' FYXY KV^\O]p O]MV_]O NKV ^\SL_^Y VO ]_ZO\PSMS MYX Z\YN_bSYXO NS \SPS_^S K]]SWSVK^S KQVS _\LKXS ]_ZO\SY\S
KS VSWS^S [_KX^S^K^S`S SXNS`SN_K^S KVVcK\^SMYVY ,'
-' EOVK^S`KWOX^O KVVO K^^S`S^m NS ]OQ_S^Y SXNSMK^O% [_KVY\K ]SK NYM_WOX^K^K _XK MYX^O]^_KVO Z\YN_bSYXO
NS \SPS_^S _\LKXS Y K]]SWSVK^S O NS \SPS_^S ]ZOMSKVS XYX K]]SWSVK^S Y NS ]Y]^KXbO MYW_X[_O XYX MYXPO\SLSVS KV
Z_LLVSMY ]O\`SbSY% WK XYX ]SK YLSO^^S`KWOX^O ZY]]SLSVO Y ]SK ]YWWKWOX^O NSPPSMYV^Y]Y SXNS`SN_K\O VO
]_ZO\PSMS O]MV_]O NK ^\SL_^Y% VK ]_ZO\PSMSO SWZYXSLSVO n MKVMYVK^K PY\PO^K\SKWOX^O% KZZVSMKXNY KVVcSX^O\K
]_ZO\PSMSO ]_ M_S VcK^^S`S^m n ]`YV^K VO ZO\MOX^_KVS NS KLLK^^SWOX^Y SXNSMK^O XOV ]OQ_OX^O OVOXMY'

,<<3>3<,U /0<,;;,?3760

5WL_VK^Y\S WONSMS% NOX^S]^SMS% `O^O\SXK\S% VKLY\K^Y\S
\KNSYVYQSMS% YNYX^Y^OMXSMS% NS KXKVS]S O K^^S`S^m Z\YPO]]SYXKVS
SX QOXO\O

*)!

5^^S`S^m NO\S`KX^O NK SWZ\O]K KQ\SMYVK% K\^SQSKXKVO%
MYWWO\MSKVO Y SXN_]^\SKVO

-) !

5\OO ]MYZO\^O YZO\K^S`O .)!



""

.' CO\ P\_S\O NOVV"O]MV_]SYXO Z\O`S]^K NKS MYWWS Z\OMONOX^S% QVS SX^O\O]]K^S NO`YXY3
K$ SXNSMK\O XOVVK NOX_XMSK Y\SQSXK\SK Y NS `K\SKbSYXO SV \KWY NS K^^S`S^m O VK ]_K MVK]]SPSMKbSYXO
#SXN_]^\SKVO% K\^SQSKXKVO% MYWWO\MSKVO% NS ]O\`SbSY% OMM'$% XYXMRo VO ]_ZO\PSMS NS PY\WKbSYXO NOS \SPS_^S Y
]Y]^KXbO% SXNSMKXNYXO Vc_]Y O VO ^SZYVYQSO NS \SPS_^S Z\YNY^^S #_\LKXS% K]]SWSVK^S KQVS _\LKXS% ]ZOMSKVS%
ZO\SMYVY]S% ]Y]^KXbO O]MV_]O NKVVK XY\WK^S`K ]_S \SPS_^S$ NS]^SX^S ZO\ MYNSMO 79E4
L$ MYW_XSMK\O OX^\Y SV WO]O NS POLL\KSY NOVVcKXXY ]_MMO]]S`Y K [_OVVY NS \SPO\SWOX^Y S [_KX^S^K^S`S NS
\SPS_^S Z\YNY^^S XOVVcKXXY% NS]^SX^S ZO\ MYNSMS 79E% KVVOQKXNY VK NYM_WOX^KbSYXO K^^O]^KX^O VY
]WKV^SWOX^Y Z\O]]Y SWZ\O]O K MSq KLSVS^K^O% KS PSXS NOVVK `O\SPSMK'

,OQICMJM #*
,GESMJATIMLI ED EPELTIMLI DAJ QOIBRQM

*' ?K ^K\SPPK ]S KZZVSMK SX WS]_\K \SNY^^K KVVO _^OXbO MRO ]S ^\Y`KXY XOVVK ]OQ_OX^O MYXNSbSYXO3
K$ VO KLS^KbSYXS _^SVSbbK^O O]MV_]S`KWOX^O NK ZO\]YXO K]]S]^S^O SX WYNY ZO\WKXOX^O NKV 7YW_XO Y SX
NS]KQSK^O MYXNSbSYXS ]YMSYfOMYXYWSMRO K^^O]^K^O NKS FO\`SbS FYMSKVS3 \SN_bSYXO PSXY KV *)) ZO\ MOX^Y
XOVVK ZK\^O PS]]K O XOVVK ZK\^O `K\SKLSVO'

+' FYXY O]OX^K^S NKV ZKQKWOX^Y NOV ^\SL_^Y3
K$ S VYMKVS ON K\OO \SOX^\KX^S XOVVK NS]ZYXSLSVS^m NOV 7YW_XO NO]^SXK^S KN _PPSMS% ]O\`SbS YN K^^S`S^m NS
Z_LLVSMY SX^O\O]]O% QO]^S^S NKV 7YW_XO WONO]SWY SX PY\WK NS\O^^K Y SXNS\O^^K WONSKX^O MYX`OXbSYXS K
]YQQO^^S ]OXbK PSXKVS^m NS V_M\Y4
L$ S VYMKVS MYXNY^^S NK Y\QKXSbbKbSYXS NS LOXOPSMOXbK YN BXV_]% K]]YMSKbSYXS ]ZY\^S`O Y M_V^_\KVS ]OXbK
]MYZY NS V_M\Y4
M$ S WSM\Y XSNS% QVS K]SVY XSNY O VO ]M_YVO NOVVcSXPKXbSK Z\S`K^O ZK\SPSMK^O4
N$ S VYMKVS KXXO]]S KQVS ONSPSMS NS M_V^Y [_KVS3 Y\K^Y\S& ]KVO \SM\OK^S`O% MOX^\Y NS_\XY ZO\ KXbSKXS% ]KVO
KNSLS^O K MSXOWK(^OK^\Y O \OVK^S`S WKQKbbSXS'

,' ?K \SN_bSYXO ON O]OXbSYXS NS M_S KS Z\OMONOX^S MYWWS ]S KZZVSMKXY NKVVK NK^K NS OPPO^^S`K ]_]]S]^OXbK
NOVVO MYXNSbSYXS NS P\_SbSYXO ]O NOLS^KWOX^O NSMRSK\K^O O NYM_WOX^K^O XOS ^O\WSXS NS Z\O]OX^KbSYXO
NOVVK NSMRSK\KbSYXO SXSbSKVO Y NS `K\SKbSYXO Y% SX WKXMKXbK% NKVVK NK^K NS Z\O]OX^KbSYXO NOVVK \OVK^S`K
NSMRSK\KbSYXO'

-' ?O WSXY\S OX^\K^O \OVK^S`O KVVO KQO`YVKbSYXS NS M_S KV Z\O]OX^O K\^SMYVY NY`\KXXY O]]O\O S]M\S^^O SX
LSVKXMSY MYWO K_^Y\SbbKbSYXS NS ]ZO]K% VK M_S MYZO\^_\K n K]]SM_\K^K NK \S]Y\]O NS`O\]O NKS Z\Y`OX^S NOV
^\SL_^Y \OVK^S`Y KVVcO]O\MSbSY M_S ]S \SPO\S]MO ^KVO S]M\SbSYXO'
.' ?O \SN_bSYXS NS M_S KV Z\OMONOX^O MYWWK *% ]K\KXXY MYXMO]]O K NYWKXNK NOQVS SX^O\O]]K^S%
NOLS^KWOX^O NYM_WOX^K^K O Z\O`SY KMMO\^KWOX^Y NOVVcOPPO^^S`K ]_]]S]^OXbK NS ^_^^O VO MYXNSbSYXS
]_NNO^^O'

,OQICMJM #+

9IDRTIMLI QAOIFFAOIE NEO JE RQELTE DMKEPQICHE

*' 5VVO _^OXbO NYWO]^SMRO MRO KLLSKXY K``SK^Y SV MYWZY]^KQQSY NOS Z\YZ\S ]MK\^S Y\QKXSMS KS PSXS
NOVVc_^SVSbbY SX ]S^Y NOV WK^O\SKVO Z\YNY^^Y ]S KZZVSMK _XK \SN_bSYXO NOV *)! NOVVK [_Y^K `K\SKLSVO'
+' = \O[_S]S^S ZO\ SV \SMYXY]MSWOX^Y NOV NS\S^^Y KVVK \SN_bSYXO ]K\KXXY MY]p NS]MSZVSXK^S3
K$ SV \SMRSONOX^O NO`O NS]ZY\\O XOVVK Z\YZ\SK KLS^KbSYXO NS _XY ]ZKbSY `O\NO MYWO QSK\NSXY% Y\^Y Y
^O\\OXY NY`O ZY]SbSYXK\O VK MYWZY]^SO\K O \OSWZSOQK\O SV MYWZY]^ Z\YNY^^Y'
L$ 9]]O\O SX ZY]]O]]Y NS MYX^OXS^Y\O MRS_]Y K\OK^Y #MYWZY]^SO\K$ ]^_NSK^Y ZO\ PK\O MYWZY]^KQQSY SX
ZSMMYVS QSK\NSXS XY\WKVWOX^O SX MYWWO\MSY'
M$ 7YX^OXS^Y\O SX \O^O WO^KVVSMK ZY]]SLSVWOX^O ZVK]^SPSMK^K% K WKQVSK PSXO% \S`O]^S^Y MYX WK^O\SKVO
YWL\OQQSKX^O O]' ^O]]_^Y% XYX ^O]]_^Y Y ^OVY NS S_^K% NS PY\WK MSVSXN\SMK NY^K^Y NS MYZO\MRSY KVVK
]YWWS^m ZO\ VcSX^\YN_bSYXO NOV WK^O\SKVO NK MYWZY]^K\O'
,' ?K \SN_bSYXO MYWZO^O O]MV_]S`KWOX^O K ]OQ_S^Y NS Z\O]OX^KbSYXO NS S]^KXbK NK ZK\^O NOV
MYX^\SL_OX^O% _XS^KWOX^O KVVK NSMRSK\KbSYXO NS SWZOQXY KVVK Z\K^SMK NS MYWZY]^KQQSY% NK \ONSQO\]S
]_ KZZY]S^Y WYN_VY WO]]Y K NS]ZY]SbSYXO NKV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O ON
K`OX^O `KVY\O NKV QSY\XY ]_MMO]]S`Y KVVK Z\O]OX^KbSYXO NOVVcS]^KXbK'



"#

-' ?K \SN_bSYXO% _XK `YV^K MYXMO]]K% MYWZO^O KXMRO ZO\ QVS KXXS ]_MMO]]S`S% PSXY K MRO
ZO\WKXQYXY VO MYXNSbSYXS MRO RKXXY Y\SQSXK^Y VK \SMRSO]^K' AOV MK]Y SX M_S `OXQK WOXY VK
ZY]]SLSVS^m NS Z\K^SMK\O SV MYWZY]^KQQSY% Vc_^OX^O n ^OX_^Y K NK\XO SWWONSK^K MYW_XSMKbSYXO KV FO\`SbSY
QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O'
.' ?K \SN_bSYXO ]ZO^^K KV X_MVOY PKWSVSK\O NOVVcK`OX^O NS\S^^Y ON SX^O]^K^K\SY NOVVK ZY]SbSYXO GK\S% ON n
`KVO`YVO ZO\ _X ]YVY X_MVOY PKWSVSK\O Y``O\Y ZO\ _Xc_XSMK ZY]SbSYXO MYX^\SL_^S`K' =V LOXOPSMSY% Z_\
\SMYXY]MS_^Y KV X_MVOY PKWSVSK\O NOVVcK`OX^O NS\S^^Y% XYX ]S ^\K]WO^^O XOV MK]Y SX M_S VcK`OX^O NS\S^^Y
`OXQK K WKXMK\O #O]OWZSY NOMO]]Y% OWSQ\KbSYXO OMM'$' ?K \SN_bSYXO XYX ]ZO^^K ]O VcK`OX^O NS\S^^Y XYX n
\O]SNOX^O XOV ^O\\S^Y\SY MYW_XKVO'
/' =V 7YW_XO ZY^\m SX YQXS WYWOX^Y Z\YMONO\O KVVK `O\SPSMK NOVVK ]_]]S]^OXbK NOS \O[_S]S^S
XOMO]]K\S ZO\ SV WKX^OXSWOX^Y NOVVO \SN_bSYXS O% [_KVY\K NY`O]]O\Y \SVO`K\O SV VY\Y `OXS\ WOXY%
Z\YMONO\m KV \OM_ZO\Y \O^\YK^^S`Y NOV ^\SL_^Y% MYX KZZVSMKbSYXO NOVVO ]KXbSYXS O NOQVS SX^O\O]]S Z\O`S]^S
NKS `SQOX^S \OQYVKWOX^S MYW_XKVS'
0' 5 NOMY\\O\O NKV +)*.% VK G5E= `SOXO KZZVSMK^K SX WS]_\K ZK\S KN _X ^O\bY SX \OVKbSYXO KVVc_XSMK _XS^m
SWWYLSVSK\O ZY]]ON_^K NKS MS^^KNSXS S^KVSKXS XYX \O]SNOX^S XOV ^O\\S^Y\SY NOVVY F^K^Y O S]M\S^^S
KVVc5XKQ\KPO NOQVS S^KVSKXS \O]SNOX^S KVVcO]^O\Y% QSm ZOX]SYXK^S XOS \S]ZO^^S`S CKO]S NS \O]SNOXbK% K ^S^YVY NS
Z\YZ\SO^m Y NS _]_P\_^^Y SX =^KVSK% K MYXNSbSYXO MRO XYX \S]_V^S VYMK^K Y NK^K SX MYWYNK^Y Nc_]Y'
1' ?O \SN_bSYXS NS M_S KV Z\O]OX^O K\^SMYVY ]K\KXXY MYXMO]]O K NYWKXNK NOQVS SX^O\O]]K^S% NOLS^KWOX^O
NYM_WOX^K^K O Z\O`SY KMMO\^KWOX^Y NOVVcOPPO^^S`K ]_]]S]^OXbK NS ^_^^O VO MYXNSbSYXS ]_NNO^^O'

,OQICMJM $"

9IDRTIMLI NEO JE RQELTE LML DMKEPQICHE LML PQABIJKELQE AQQISE

*' ?K ^K\SPPK ]S KZZVSMK SX WS]_\K \SNY^^K% ZK\^O PS]]K O `K\SKLSVO% NOV ,)! KS VYMKVS% NS`O\]S NKVVO
KLS^KbSYXS% ON K\OO ]MYZO\^O KNSLS^S KN _]Y ]^KQSYXKVO Y KN _]Y XYX MYX^SX_K^S`Y% WK \SMY\\OX^O% Z_\MRo
XYX ]_ZO\SY\O K *1, QSY\XS XOVVcKXXY ]YVK\O'
+' ?K Z\ONO^^K \SN_bSYXO ]S KZZVSMK ]O VO MYXNSbSYXS NS M_S KV Z\SWY MYWWK \S]_V^KXY NK VSMOXbK Y K^^Y
K]]OX^S`Y \SVK]MSK^Y NKS MYWZO^OX^S Y\QKXS ZO\ VcO]O\MSbSY NOVVcK^^S`S^m Y NK NSMRSK\KbSYXO \SVK]MSK^K NKV
^S^YVK\O K Z_LLVSMRO K_^Y\S^m NYM_WOX^K^K NK MYZSK NOS \OQS]^\S MY\\S]ZO^^S`S'
,' ?K \SN_bSYXO ]S KZZVSMK NKVVK NK^K NS OPPO^^S`K ]_]]S]^OXbK NOVVO MYXNSbSYXS NS P\_SbSYXO ]O NOLS^KWOX^O
NSMRSK\K^O O NYM_WOX^K^O XOS ^O\WSXS NS Z\O]OX^KbSYXO NOVVK NSMRSK\KbSYXO SXSbSKVO Y NS `K\SKbSYXO Y% SX
WKXMKXbK% NKVVK NK^K NS Z\O]OX^KbSYXO NOVVK \OVK^S`K NSMRSK\KbSYXO'
-' ?K \SN_bSYXO NS M_S KV Z\O]OX^O K\^SMYVY MO]]K NS YZO\K\O KVVK NK^K SX M_S XO `OXQYXY WOXY VO
MYXNSbSYXS NS P\_SbSYXO% KXMRO SX WKXMKXbK NOVVK \OVK^S`K NSMRSK\KbSYXO'

,OQICMJM $#

9IDRTIMLI NEO IJ OECRNEOM

*' ?K [_Y^K `K\SKLSVO ZO\ VO _^OXbO XYX NYWO]^SMRO Z_q O]]O\O \SNY^^K K MYX]_X^S`Y SX Z\YZY\bSYXO KVVO
[_KX^S^m NS \SPS_^S K]]SWSVK^S MRO SV Z\YN_^^Y\O NSWY]^\S NS K`O\ K``SK^Y KV \OM_ZO\Y XOVVcKXXY NS
\SPO\SWOX^Y% WONSKX^O ]ZOMSPSMK K^^O]^KbSYXO \SVK]MSK^K NKVVcSWZ\O]K% K MSq KLSVS^K^K% MRO RK OPPO^^_K^Y
VcK^^S`S^m NS \OM_ZO\Y'
+' CO\ g\OM_ZO\Yk ]S SX^OXNO% KS ]OX]S NOVVcK\^' *1,% MYWWK *% VO^^' ^$% NOV 8OM\O^Y ?OQS]VK^S`Y , KZ\SVO
+))/% X' *.+% _XK [_KV]SK]S YZO\KbSYXO SV M_S Z\SXMSZKVO \S]_V^K^Y ]SK NS ZO\WO^^O\O KS \SPS_^S NS ]`YVQO\O
_X \_YVY _^SVO% ]Y]^S^_OXNY KV^\S WK^O\SKVS MRO ]K\OLLO\Y ]^K^S KV^\SWOX^S _^SVSbbK^S ZO\ K]]YV`O\O _XK
ZK\^SMYVK\O P_XbSYXO Y NS Z\OZK\K\VS KN K]]YV`O\O ^KVO P_XbSYXO% KVV"SX^O\XY NOVV"SWZSKX^Y Y
XOVV"OMYXYWSK SX QOXO\KVO'
,' ?K \SN_bSYXO P\_SLSVO% SX YQXS MK]Y XYX ZY^\m O]]O\O ]_ZO\SY\O KVVK ZK\^O `K\SKLSVO NOVVK ^K\SPPK'
5VVO KbSOXNO MRO ]S SWZOQXKXY MYXM\O^KWOX^O% WONSKX^O ]YQQO^^S K_^Y\SbbK^S% K QK\KX^S\O SV \SMSMVY NOS
Z\YZ\S \SPS_^S K]]SWSVK^S KQVS _\LKXS% ]S KZZVSMRO\KXXY S ]OQ_OX^S MYOPPSMSOX^S NS \SN_bSYXO NOVVK GK\O]3

PSXY K UQ' *)'))) *)!
8K UQ' *)'))* PSXY K UQ' *.'))) *.!
8K UQ' *.'))* PSXY K UQ' +)'))) +)!
8K UQ' +)'))* PSXY K UQ' +.'))) +.!
BV^\O UQ' +.'))) ,)!



"$

CO\ Y^^OXO\O VK NO^\KbSYXO VO KbSOXNO NY`\KXXY Z\O]OX^K\O KVVc_PPSMSY G\SL_^S% OX^\Y SV *) WKQQSY NS
MSK]M_X KXXY% KZZY]S^K \SMRSO]^K% MY\\ONK^K NKVVK XOMO]]K\SK NYM_WOX^KbSYXO \SPO\S^K KVVcKXXY
Z\OMONOX^O3

" 7YZSO NOS PY\W_VK\S NOS \SPS_^S O NOV @H8% \SZY\^KX^S VK XK^_\K O VK [_KX^S^m NOS \SPS_^S K]]SWSVK^S KQVS
_\LKXS K``SK^S KV \OM_ZO\Y XOV MY\]Y NOVVcKXXY NcSWZY]^K Z\OMONOX^O4

" 5^^O]^KbSYXO NOV ]YQQO^^Y K M_S ^KVS \SPS_^S ]YXY ]^K^S KPPSNK^S% MYX VK ]ZOMSPSMKbSYXO NOVVO WYNKVS^m
Y]]O\`K^O ZO\ SV \OM_ZO\Y O NOVVK VY\Y MYXPY\WS^m KVVK XY\WK^S`K `SQOX^O SX ^OWK NS ^_^OVK KWLSOX^KVO'

" 7YZSO NOVVO \SMO`_^O NS ZKQKWOX^Y NOVVK ^K]]K NOVVcKXXY Z\OMONOX^O'
-' ?K \SN_bSYXO NO`O O]]O\O \SMRSO]^K KXX_KVWOX^O NKVVcSX^O\O]]K^Y% MYWZSVKXNY VcKZZY]S^Y WYN_VY%
OX^\Y SV WO]O NS QOXXKSY NOVVcKXXY ]_MMO]]S`Y% MYX]OQXKXNY VK NYM_WOX^KbSYXO SXNSMK^K XOV WYN_VY
]^O]]Y' ?K \SN_bSYXO YZO\K NS \OQYVK WONSKX^O MYWZOX]KbSYXO KVVK Z\SWK ]MKNOXbK _^SVO'

,OQICMJM $$

9IDRTIMLI NEO ILFEOIMOI JISEJJI DI NOEPQATIMLE DEJ PEOSITIM

*' =V ^\SL_^Y n \SNY^^Y% ^KX^Y XOVVK ZK\^O PS]]K [_KX^Y XOVVK ZK\^O `K\SKLSVO KV -)! ZO\ VO _^OXbO ZY]^O KN
_XK NS]^KXbK ]_ZO\SY\O KQVS 1)) WO^\S NKV ZSr `SMSXY Z_X^Y NS MYXPO\SWOX^Y% WS]_\K^Y NKVVcKMMO]]Y
NOVVc_^OXbK KVVK ]^\KNK Z_LLVSMK'
+' =V ^\SL_^Y n NY`_^Y XOVVK WS]_\K NOV +)! NOVVK ^K\SPPK XOS ZO\SYNS NS WKXMK^Y ]`YVQSWOX^Y NOV ]O\`SbSY
NS QO]^SYXO NOS \SPS_^S% Y``O\Y NS OPPO^^_KbSYXO NOVVY ]^O]]Y SX Q\K`O `SYVKbSYXO NOVVK NS]MSZVSXK NS
\SPO\SWOX^Y% XYXMRo NS SX^O\\_bSYXO NOV ]O\`SbSY ZO\ WY^S`S ]SXNKMKVS Y ZO\ SWZ\O`ONSLSVS SWZONSWOX^S
Y\QKXSbbK^S`S MRO KLLSKXY NO^O\WSXK^Y _XK ]S^_KbSYXO \SMYXY]MS_^K NKVV"K_^Y\S^m ]KXS^K\SK NS NKXXY Y
ZO\SMYVY NS NKXXY KVVO ZO\]YXO Y KVV"KWLSOX^O'
?O MYXNSbSYXS Z\O`S]^O KV MYWWK +) NOVVcK\^' *- NOV 8'?' +)*(+)**% KV `O\SPSMK\]S NOVVO [_KVS SV ^\SL_^Y n
NY`_^Y SX WS]_\K NOV +)! NOVVK ^K\SPPK! NOLLYXY O]]O\O PK^^O MYX]^K^K\O WONSKX^O NSPPSNK KV <O]^Y\O NOV
FO\`SbSY O KV MYWZO^OX^O HPPSMSY G\SL_^K\SY 7YW_XKVO' 8KVVK NK^K NOVVK NSPPSNK% [_KVY\K XYX ]S ]SK
Z\Y``ON_^Y OX^\Y ,) QSY\XS VK`Y\K^S`S K ZY\\O \SWONSY KV NS]]O\`SbSY% NOMY\\YXY QVS O`OX^_KVS OPPO^^S ]_V
^\SL_^Y'

<3<747 >
/06=6.3,! 93;.7;;3760! ,..09<,506<7! 935-79;3! ;,6?3763 0 .76<06?37;7

,OQICMJM $%
/ELRLCIA DI ILITIM MCCRNATIMLE M CMLDRTIMLE! DI SAOIATIMLE E DI CEPPATIMLE

*' = ]YQQO^^S MRO YMM_ZKXY Y NO^OXQYXY S VYMKVS Y VO K\OO ]MYZO\^O NO`YXY Z\O]OX^K\O NOX_XMSK% \ONK^^K
]_VVcKZZY]S^Y WYNOVVY Z\ONS]ZY]^Y NKV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O% OX^\Y SV ,)
QS_QXY NOVVcKXXY ]_MMO]]S`Y K [_OVVY SX M_S RK K`_^Y SXSbSY SV ZY]]O]]Y% VcYMM_ZKbSYXO Y VK NO^OXbSYXO
NOVVcSWWYLSVO'
+' ?K NOX_XMSK n YLLVSQK^Y\SK XOV MK]Y NS NO^OXbSYXO Y YMM_ZKbSYXO NS [_KV]SK]S ^SZY NS VYMKVO Y K\OK
K]]YQQO^^KLSVS K ^\SL_^Y% KN OMMObSYXO NOS ]YVS MK]S NS O]MV_]SYXO Z\O`S]^S NKV Z\O]OX^O
EOQYVKWOX^Y% ZO\ M_S XYX ]SK O]Z\O]]KWOX^O \SMRSO]^K VK Z\O]OX^KbSYXO NOVVK NOX_XMSK'
5S PSXS NOVVcKZZVSMKbSYXO NOV ^\SL_^Y% VK NOX_XMSK% \ONK^^K ]_ WYNOVVY WO]]Y K NS]ZY]SbSYXO NKV
FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O% RK OPPO^^Y KXMRO ZO\ QVS KXXS ]_MMO]]S`S% [_KVY\K S
Z\O]_ZZY]^S O VO MYXNSbSYXS NS K]]YQQO^^KWOX^Y KV ^\SL_^Y ]SKXY \SWK]^S SX`K\SK^S'
5S PSXS NOVVcKZZVSMKbSYXO NOV ^\SL_^Y ]_S \SPS_^S ]S MYX]SNO\KXY VO ]_ZO\PSMS NSMRSK\K^O Y KMMO\^K^O KS PSXS
G'5'E'F'H'(GK\O]% Y`O XYX ]SKXY SX^O\`OX_^O `K\SKbSYXS ^KVS NK SXMSNO\O ]_VVcKZZVSMKbSYXO NOV ^\SL_^Y'
,' ?O O`OX^_KVS WYNSPSMRO KZZY\^K^O KS VYMKVS ON KVVO K\OO ]YQQO^^O KV ^\SL_^Y NO`YXY O]]O\O
NOX_XMSK^O OX^\Y SV ,) QS_QXY NOVVcKXXY ]_MMO]]S`Y K [_OVVY SX M_S n SX^O\`OX_^K VK WYNSPSMK'
-' ?K NOX_XMSK NO`O O]]O\O Z\O]OX^K^K3
K$ ZO\ VO _^OXbO NYWO]^SMRO3
f XOV MK]Y NS \O]SNOX^S% NKV ]YQQO^^Y SX^O]^K^K\SY NOVVK ]MRONK KXKQ\KPSMK NS PKWSQVSK Y NOVVK ]MRONK
KXKQ\KPSMK NS MYX`S`OXbK4
f XOV MK]Y NS XYX \O]SNOX^S% NKV MYXN_^^Y\O% YMM_ZKX^O Y NO^OX^Y\O NS PK^^Y4



"%

L$ ZO\ VO _^OXbO XYX NYWO]^SMRO% NKVVK ZO\]YXK PS]SMK Y NKV \KZZ\O]OX^KX^O VOQKVO Y XOQYbSKVO NOVVK
ZO\]YXK QS_\SNSMK VOQKVWOX^O \O]ZYX]KLSVO NOVVcK^^S`S^m ]`YV^K XOS VYMKVS O(Y XOVVO K\OO ]MYZO\^O KN _]Y
Z\S`K^Y'
.' AOV MK]Y NS VYMKVS SX W_V^SZ\YZ\SO^m O NS MOX^\S MYWWO\MSKVS% MYWO NOPSXS^S NKVVcK\^' -% MYWWK *% VO^^O\K
Q$% NOV 8'?Q]' **-(*221% n PK^^Y YLLVSQY KV ]YQQO^^Y MRO QO]^S]MO S ]O\`SbS MYW_XS #KWWSXS]^\K^Y\O
NOV MYXNYWSXSY XOV MK]Y NS KVVYQQS SX MYXNYWSXSY% QO]^Y\O Y KWWSXS]^\K^Y\O XOV MK]Y NS MOX^\S
MYWWO\MSKVS Y W_V^SZ\YZ\SO^m$% NS Z\O]OX^K\O KV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O% OX^\Y SV
`OX^S QOXXKSY NS YQXS KXXY% VcOVOXMY NOQVS YMM_ZKX^S Y NO^OX^Y\S NOS VYMKVS O NOVVO K\OO ]YQQO^^O KN
SWZY]SbSYXO% MRO RK OPPO^^Y KXMRO ZO\ QVS KXXS ]_MMO]]S`S% Z_\MRo XYX `S ]SK `K\SKbSYXO XOVVO QOXO\KVS^m
NOQVS YMM_ZKX^S Y NO^OX^Y\S'
/' AOV MK]Y SX M_S S ]YQQO^^S ]YZ\K SXNSMK^S XYX Z\Y``ONKXY K Z\O]OX^K\O VK Z\O]M\S^^K NOX_XMSK NS
YMM_ZKbSYXO% VcYLLVSQY NS NOX_XMSK ]S O]^OXNO KQVS O`OX^_KVS KV^\S ]YQQO^^S MRO YMM_ZKXY Y
NO^OXQYXY MYXN_MKXY S VYMKVS O VO K\OO ]MYZO\^O KN _]Y Z\S`K^Y% MYX `SXMYVY NS ]YVSNK\SO^m'
0' ?K NOX_XMSK NO`O O]]O\O Z\O]OX^K^K KV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O% KXMRO
WONSKX^O ]ZONSbSYXO K WObbY ZY]^K \KMMYWKXNK^K% K WObbY PKa% Y``O\Y K``KVOXNY]S NOVVO
O`OX^_KVS WYNKVS^m ^OVOWK^SMRO NS ^\K]WS]]SYXO WO]]O K NS]ZY]SbSYXO NKV FO\`SbSY QO]^SYXO \SPS_^S Y
^\SL_^S MYWZO^OX^O' 5VVcK^^Y NOVVK Z\O]OX^KbSYXO NOVVK NOX_XMSK `SOXO \SVK]MSK^K KZZY]S^K \SMO`_^K%
WOX^\O% SX MK]Y NS ]ZONSbSYXO% VK NOX_XMSK ]S MYX]SNO\K Z\O]OX^K^K XOVVK NK^K \S]_V^KX^O NKV ^SWL\Y
ZY]^KVO Y``O\Y \S]_V^KX^O NKVVK \SMO`_^K NS SX`SY K WObbY PKa Y ^\KWS^O ]^\_WOX^Y ^OVOWK^SMY%
Z_\MRn SX ^KVO SZY^O]S `S ]SK Z\Y`K NOVVcK``OX_^K \SMObSYXO NOVVK NOX_XMSK NK ZK\^O NOV NO]^SXK^K\SY'
1' =V MYX^\SL_OX^O n \O]ZYX]KLSVO NOS NK^S NSMRSK\K^S O ]Y^^Y]M\S^^S SXNSMK^S SX NOX_XMSK' ?O
WYNSPSMRO NO\S`KX^S NK O\\Y\O XOVVK SXNSMKbSYXO NOVVK WO^\K^_\K MRO NKXXY NS\S^^Y KN _XK WSXY\O
SWZY]SbSYXO RKXXY OPPO^^Y NKVVcKXXY ]_MMO]]S`Y KVVK Z\O]OX^KbSYXO NOVVcS]^KXbK NS \O^^SPSMK% K WOXY
MRO SV MYX^\SL_OX^O XYX NSWY]^\S MRO VcO\\Y\O XYX n K V_S K^^\SL_SLSVO'
2' ?K NOX_XMSK% Y\SQSXK\SK Y NS `K\SKbSYXO% NO`O MYX^OXO\O3
D ,%- (% 0/%*1% $+)%./'#&%"

K$ S NK^S SNOX^SPSMK^S`S NOV ]YQQO^^Y ^OX_^Y KV ZKQKWOX^Y4
L$ SV X_WO\Y NS MYNSMO PS]MKVO4
M$ SV X_WO\Y NOQVS YMM_ZKX^S VcKLS^KbSYXO% ZO\ S X_MVOS PKWSVSK\S XYX \O]SNOX^S XOV 7YW_XO4
N$ Vc_LSMKbSYXO NOVVcSWWYLSVO O NOVVO ]_O ZO\^SXOXbO% VK ]_ZO\PSMSO K]]YQQO^^KLSVO KV ^\SL_^Y O VK
NO]^SXKbSYXO Nc_]Y NOS ]SXQYVS VYMKVS ON K\OO O NOVVO VY\Y \SZK\^SbSYXS SX^O\XO% PY\XOXNY
O`OX^_KVWOX^O KZZY]S^K ZVKXSWO^\SK SX ]MKVK% SX MK]Y VK NOX_XMSK ]SK VOQK^K KVVK `K\SKbSYXO NOVVK
]_ZO\PSMSO SWZYXSLSVO4
O$ VK NK^K NS SXSbSY Y NS `K\SKbSYXO NOVVcYMM_ZKbSYXO% MYXN_bSYXO Y NOVVK NO^OXbSYXO4
P$ S NK^S SNOX^SPSMK^S`S NOV Z\YZ\SO^K\SY Y ^S^YVK\O NS NS\S^^S \OKVS ]_VVcSWWYLSVO% Y`O ]SK NS`O\]Y NKV
]YQQO^^Y ^OX_^Y KV ZKQKWOX^Y% XYXMRo NOV Z\OMONOX^O YMM_ZKX^O% Y`O MYXY]MS_^Y4
Q$ QVS O]^\OWS MK^K]^KVS NOVVcSWWYLSVO% SV X_WO\Y MS`SMY NS _LSMKbSYXO NOVVcSWWYLSVO ON SV X_WO\Y
NOVVcSX^O\XY% Y`O O]S]^OX^O4
R$ O`OX^_KVS ]S^_KbSYXS MRO ZY]]KXY MYWZY\^K\O _XK \SN_bSYXO NOVVK ^K\SPPK4
S$ VcO`OX^_KVO K``SY K \OM_ZO\Y NOS \SPS_^S Z\YNY^^S NKVVc_^OX^O% MYX SXNSMKbSYXO NOVVK \OVK^S`K
NYM_WOX^KbSYXO Z\YLK^Y\SK NK Z\YN_\]S K MYX]_X^S`Y4
T$ XOV MK]Y NS YMM_ZKbSYXO ]^KQSYXKVO MRO ]S Z\Y^\KQQK ZO\ WOXY NS *1) QSY\XS VcKXXY%
SXNSMKbSYXO NOVVK NK^K NS SXSbSY O PSXO YMM_ZKbSYXO% NK MYWZ\Y`K\O SX LK]O KVVc_]Y4 Y`O VcYMM_ZKbSYXO
]^KQSYXKVO \SMY\\K KXMRO ZO\ QVS KXXS ]_MMO]]S`S O Vc_^OX^O XO KLLSK PK^^Y WOXbSYXO XOVVK NOX_XMSK
Y\SQSXK\SK% XYX ]K\m ZSr NY`_^K NOX_XMSK NS YMM_ZKbSYXO ZO\ QVS KXXS ]_MMO]]S`S% ]SXY KVVcO`OX^_KVO
Z\O]OX^KbSYXO NS NOX_XMSK NS MO]]KbSYXO Y `K\SKbSYXO'
D ,%- (% 0/%*1% *+* $+)%./'#&%"

K$ S NK^S SNOX^SPSMK^S`S NOV ]YQQO^^Y #ZO\ VO ZO\]YXO QS_\SNSMRO VK \KQSYXO ]YMSKVO O VK ]ONO VOQKVO$ MRO
YMM_ZK Y MYXN_MO S VYMKVS4
L$ SV X_WO\Y NS 7YNSMO PS]MKVO O CK\^S^K ='I'5'4
M$ QVS O]^\OWS NS S]M\SbSYXO KVVK 7'7'='5'5'4
N$ S NK^S SNOX^SPSMK^S`S NOV \KZZ\O]OX^KX^O VOQKVO Y 5WWSXS]^\K^Y\O NOVOQK^Y #MYNSMO PS]MKVO% NK^S
KXKQ\KPSMS O V_YQY NS \O]SNOXbK$4
O$ VcK^^S`S^m O]O\MS^K^K ON SV \OVK^S`Y MYNSMO NS K^^S`S^m KS PSXS ='I'5'4
P$ VcSXNSMKbSYXO NOVVK 7K^OQY\SK NS KZZK\^OXOXbK NOVVcSWWYLSVO% KV PSXO NOVVcKZZVSMKbSYXO NOV ^\SL_^Y ]_S
\SPS_^S4
Q$ Vc_LSMKbSYXO% VK ]_ZO\PSMSO O VK NO]^SXKbSYXO Nc_]Y NOS ]SXQYVS VYMKVS ON K\OO O NOVVO VY\Y \SZK\^SbSYXS
SX^O\XO% PY\XOXNY KZZY]S^K ZVKXSWO^\SK SX ]MKVK4
R$ VK NK^K NS SXSbSY Y NS `K\SKbSYXO NOVVcYMM_ZKbSYXO% NO^OXbSYXO Y NOVVK MYXN_bSYXO4



"&

S$ S NK^S SNOX^SPSMK^S`S NOV Z\YZ\SO^K\SY Y ^S^YVK\O NS NS\S^^S \OKVS ]_VVcSWWYLSVO% Y`O ]SK NS`O\]Y NKV
]YQQO^^Y ^OX_^Y KV ZKQKWOX^Y% XYXMRo NOV Z\OMONOX^O YMM_ZKX^O% Y`O MYXY]MS_^Y4
T$ QVS O]^\OWS MK^K]^KVS NOVVcSWWYLSVO% SV X_WO\Y MS`SMY NS _LSMKbSYXO NOVVcSWWYLSVO ON SV X_WO\Y
NOVVcSX^O\XY% Y`O O]S]^OX^O4
U$ VcSXNSMKbSYXO NOS VYMKVS O NOVVO K\OO SX M_S ]S Z\YN_MYXY \SPS_^S ]ZOMSKVS MRO `OXQYXY K``SK^S KV
\OM_ZO\Y Y ]WKV^SWOX^Y K M_\K NOV Z\YN_^^Y\O4
V$ XOV MK]Y NS YMM_ZKbSYXO ]^KQSYXKVO MRO ]S Z\Y^\KQQK ZO\ WOXY NS *1) QSY\XS VcKXXY% SXNSMKbSYXO
NOVVK NK^K NS SXSbSY O PSXO YMM_ZKbSYXO% NK MYWZ\Y`K\O SX LK]O KVVc_]Y Y VSMOXbK% NK KVVOQK\O KVVK
NOX_XMSK4 Y`O VcYMM_ZKbSYXO ]^KQSYXKVO \SMY\\K KXMRO ZO\ QVS KXXS ]_MMO]]S`S O Vc_^OX^O XO KLLSK PK^^Y
WOXbSYXO XOVVK NOX_XMSK Y\SQSXK\SK% XYX ]K\m ZSr NY`_^K NOX_XMSK NS YMM_ZKbSYXO ZO\ QVS KXXS
]_MMO]]S`S% ]SXY KVVcO`OX^_KVO Z\O]OX^KbSYXO NS NOX_XMSK NS MO]]KbSYXO Y `K\SKbSYXO4
W$ VcSXNSMKbSYXO NOVVO ^SZYVYQSO O NOVVO [_KX^S^m NOS \SPS_^S NSMRSK\K^O K]]SWSVK^S KS \SPS_^S _\LKXS% KS
]OX]S NOV EOQYVKWOX^Y NS QO]^SYXO NOV ]O\`SbSY'
*)' =V FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O Z_q SX^O\`OXS\O NS\O^^KWOX^O K WYNSPSMK\O QVS
OVOWOX^S MRO NO^O\WSXKXY VcKZZVSMKbSYXO NOVVK ^K\SPPK% VSWS^K^KWOX^O KVVO `K\SKbSYXS MRO NO\S`KXY NK
OVOWOX^S \SVO`K^S NS\O^^KWOX^O NKVVcKXKQ\KPO MYW_XKVO Y NKS \OQS]^\S NOQVS 9X^S Z_LLVSMS% Z\Y``ONOXNY SX
[_O]^Y MK]Y K MYW_XSMK\O KVVc_^OX^O SX^O\O]]K^Y VcK``OX_^K `K\SKbSYXO% WONSKX^O K^^Y PY\WKVWOX^O
XY^SPSMK^Y'

,OQICMJM $&

5MDAJIQX DI DEQEOKILATIMLE DEJJA PRNEOFICIE IKNMLIBIJE

*' =X K^^O]K NOVVcK^^_KbSYXO NOVVO Z\YMON_\O ZO\ VcKVVSXOKWOX^Y ^\K S NK^S MK^K]^KVS \OVK^S`S KVVO _XS^m
SWWYLSVSK\S K NO]^SXKbSYXO Y\NSXK\SK ON S NK^S \SQ_K\NKX^S VK ^YZYXYWK]^SMK O VK X_WO\KbSYXO
MS`SMK SX^O\XK ON O]^O\XK NS MSK]M_X 7YW_XO% KV PSXO NS KNNS`OXS\O KVVK NO^O\WSXKbSYXO NOVVK
]_ZO\PSMSO K]]YQQO^^KLSVO KV ^\SL_^Y ZK\S KVVc1) ZO\ MOX^Y NS [_OVVK MK^K]^KVO NO^O\WSXK^K ]OMYXNY S
M\S^O\S ]^KLSVS^S NKV \OQYVKWOX^Y NS M_S KV 8'C'E' *,1(*221% VK ]_ZO\PSMSO NOVVO _XS^m SWWYLSVSK\S K
NO]^SXKbSYXO Y\NSXK\SK S]M\S^^O Y S]M\S`SLSVS XOV 7K^K]^Y ONSVSbSY _\LKXY K]]YQQO^^KLSVO KV ^\SL_^Y n
MY]^S^_S^K% KV ZK\S MRO ZO\ VO KV^\O _XS^m SWWYLSVSK\S% NK [_OVVK MKVZO]^KLSVO NOS VYMKVS O NOVVO K\OO
]_]MO^^SLSVS NS Z\YN_\\O \SPS_^S _\LKXS O K]]SWSVK^S'
+' 5S ]OX]S NOVVcK\^' *% MYWWK /-/ ?' *-00+)*,% KS PSXS NOVVcK^^S`S^m NS KMMO\^KWOX^Y% SV FO\`SbSY QO]^SYXO
\SPS_^S Y ^\SL_^S MYWZO^OX^O% ZO\ VO _XS^m SWWYLSVSK\S K NO]^SXKbSYXO Y\NSXK\SK S]M\S^^O Y S]M\S`SLSVS XOV
7K^K]^Y ONSVSbSY _\LKXY% Z_q MYX]SNO\K\O MYWO ]_ZO\PSMSO K]]YQQO^^KLSVO KV ^\SL_^Y [_OVVK ZK\S KVVc1)!
NOVVK ]_ZO\PSMSO MK^K]^KVO NO^O\WSXK^K ]OMYXNY S M\S^O\S ]^KLSVS^S NKV \OQYVKWOX^Y NS M_S KV 8'C'E'
*,1(*221'
,' 5 P\YX^O NS ^KVO NS]ZY]SbSYXO% Y`O SV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O \S]MYX^\S VK Z\O]OXbK
]_V Z\YZ\SY ^O\\S^Y\SY NS _XS^m SWWYLSVSK\S NS Z\YZ\SO^m Z\S`K^K K NO]^SXKbSYXO Y\NSXK\SK VK M_S
]_ZO\PSMSO MK^K]^KVO \S]_V^S ]_ZO\SY\O K [_OVVK NOX_XMSK^K KS PSXS G'5'E'F'H' Y GK\O]% MYWZ\OXNOXNY
^_^^K`SK XOV ^Y^KVO NOVVK ]_ZO\PSMSO NOX_XMSK^K KXMRO VO ZK\^S NOVVcSWWYLSVO O`OX^_KVWOX^O SXNSMK^O
MYWO XYX ]_]MO^^SLSVS NS Z\YN_\\O \SPS_^S Y O]OX^S NKVVcSWZY]^K% Y``O\Y \S]MYX^\S VK Z\O]OXbK NS
_XS^m SWWYLSVSK\S NS Z\YZ\SO^m Z\S`K^K K NO]^SXKbSYXO Y\NSXK\SK VK M_S ]_ZO\PSMSO SWZYXSLSVO XYX
\S]_V^S \OQS]^\K^K Z\O]]Y VcHPPSMSY NOV ^O\\S^Y\SY% SV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O
Z\YMONO KVVK WYNSPSMK Nc_PPSMSY NOVVO ]_ZO\PSMS SWZYXSLSVS% Y``O\Y KVVK \SMRSO]^K NS Z\O]OX^KbSYXO
KVVcHPPSMSY NOV ^O\\S^Y\SY NOVVK ZVKXSWO^\SK MK^K]^KVO NOV \OVK^S`Y SWWYLSVO% ]YV^KX^Y Y`O SV ]YQQO^^Y
ZK]]S`Y NcSWZY]^K Y``O\Y SV Z\YZ\SO^K\SY Y ^S^YVK\O NS _X NS\S^^Y \OKVO ]_VVcSWWYLSVO XYX Z\Y``ONK K
Z\O]OX^K\O KZZY]S^K NOX_XMSK SX^OQ\K^S`K KS PSXS NOV ^\SL_^Y ]_S \SPS_^S XOV ^O\WSXO NS ^\OX^K QSY\XS NKV
\SMO`SWOX^Y NS KZZY]S^K MYW_XSMKbSYXO NK ZK\^O NOV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O'
-' ?K Z\O`S]SYXO ]OMYXNY M_S VK ]_ZO\PSMSO NS \SPO\SWOX^Y KS PSXS NOV ^\SL_^Y ]_S \SPS_^S XYX Z_q SX YQXS
MK]Y O]]O\O SXPO\SY\O KVVc1)! NOVVK ]_ZO\PSMSO MK^K]^KVO `SOXO KVVY ]^O]]Y WYNY _^SVSbbK^K ZO\
VcKMMO\^KWOX^Y Nc_PPSMSY SX ^_^^S S MK]S NS SWWYLSVS XYX NOX_XMSK^S KS PSXS G'5'E'F'H' Y GK\O]% ZO\ S [_KVS SV
]YQQO^^Y ZK]]S`Y NcSWZY]^K XYX Z\Y``ONK K Z\O]OX^K\O KZZY]S^K NOX_XMSK SX^OQ\K^S`K KS PSXS NOVVY
]^O]]Y ^\SL_^Y ]_S \SPS_^S XOV ^O\WSXO NS ^\OX^K QSY\XS NKV \SMO`SWOX^Y NS KZZY]S^K MYW_XSMKbSYXO NK
ZK\^O NOV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O% Y``O\Y ]OXbK XOMO]]S^m NS SX`SY NS KVM_XK
Z\O`OX^S`K MYW_XSMKbSYXO% XOV MK]Y SX M_S SV ZO\]YXKVO NOV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O
XYX ]SK ]^K^Y ZY]^Y SX MYXNSbSYXO NS KMMO\^K\O VcOPPO^^S`K ]_ZO\PSMSO SWZYXSLSVO NOVVcSWWYLSVO% _XK
`YV^K O]ZO\S^K VK Z\YMON_\K NS M_S KVVcK\^' *% MYWWK /-0 ?' *-0(+)*,'



"'

,OQICMJM $'
<OIBRQM GIMOLAJIEOM DI PKAJQIKELQM

*' CO\ SV FO\`SbSY NS QO]^SYXO NOS \SPS_^S K]]SWSVK^S Z\YNY^^S NK ]YQQO^^S MRO YMM_ZKXY Y NO^OXQYXY
^OWZY\KXOKWOX^O% MYX Y ]OXbK K_^Y\SbbKbSYXO% VYMKVS YN K\OO Z_LLVSMRO Y NS _]Y Z_LLVSMY% Y K\OO
Q\K`K^O NK ]O\`SbS NS Z_LLVSMY ZK]]KQQSY% ]S KZZVSMK VK GK\S SX LK]O K ^K\SPPK QSY\XKVSO\K% MYX
\SPO\SWOX^Y KVVK ]_ZO\PSMSO OPPO^^S`KWOX^O YMM_ZK^K'
+' CO\ ^OWZY\KXOY ]S SX^OXNO Vc_]Y SXPO\SY\O K *1, QSY\XS NS KXXY ]YVK\O% KXMRO ]O \SMY\\OX^O'
,' ?K WS]_\K ^K\SPPK\SK n NO^O\WSXK^K SX LK]O KVVK ^K\SPPK KXX_KVO NOV ^\SL_^Y% \KZZY\^K^K K QSY\XY%
WKQQSY\K^K NS _X SWZY\^Y ZO\MOX^_KVO XYX ]_ZO\SY\O KV *))!'
-' CO\ VO ]YVO _^OXbO NOV WO\MK^Y% VK WS]_\K ^K\SPPK\SK% Y^^OX_^K WKX^OXOXNY VY ]^O]]Y \KZZY\^Y ^\K VO
^K\SPPO Z\O`S]^O ZO\ VO MK^OQY\SO MYX^OXOX^S `YMS MY\\S]ZYXNOX^S NS _]Y% Z_q O]]O\O NO^O\WSXK^K SX LK]O
KS MY]^S Z\O`OX^S`K^S NKV QO]^Y\O NOV ]O\`SbSY ZO\ VcK^^S`S^m NS \KMMYV^K O ]WKV^SWOX^Y NOS \SPS_^S O
ZO\ VK Z_VSbSK NOVVcK\OK WO\MK^KVO% SX \OVKbSYXO KVVK ZO\MOX^_KVO NS MYZO\^_\K NOPSXS^K NKV 7YW_XO SX
]ONO NS KZZ\Y`KbSYXO NOVVO ^K\SPPO% \KZZY\^KXNY ^KVO ^K\SPPK K ]SXQYVK QSY\XK^K NS YMM_ZKbSYXO O
MYWWS]_\KXNYVK KS WO^\S [_KN\K^S NS OPPO^^S`K ]_ZO\PSMSO YMM_ZK^K'
.' AOVVcO`OX^_KVS^m MRO VK MVK]]SPSMKbSYXO MYX^OX_^K XOV \OQYVKWOX^Y WKXMRS NS _XK MY\\S]ZYXNOX^O
`YMO NS _]Y% ]S KZZVSMK VK ^K\SPPK NOVVK MK^OQY\SK \OMKX^O `YMS NS _]Y K]]SWSVKLSVS ZO\ K^^S^_NSXO
[_KX^S^K^S`K O [_KVS^K^S`K K Z\YN_\\O \SPS_^S'
/' ?cYLLVSQY NS Z\O]OX^KbSYXO NOVVK NSMRSK\KbSYXO n K]]YV^Y MYX SV ZKQKWOX^Y NOV ^\SL_^Y% NK
OPPO^^_K\]S MYX VO WYNKVS^m O XOS ^O\WSXS Z\O`S]^S ZO\ VK ^K]]K Y ZO\ SV MKXYXO NS YMM_ZKbSYXO
^OWZY\KXOK NS ]ZKbS ON K\OO Z_LLVSMRO% Y``O\Y ZO\ Vc=WZY]^K W_XSMSZKVO ]OMYXNK\SK NS M_S KVVcK\^' **
8'?Q]' +,(+)**% K ZK\^S\O NKVVK NK^K NS OX^\K^K SX `SQY\O NOVVK ]^O]]K'
0' CO\ VO YMM_ZKbSYXS MRO XYX \SMRSONYXY K_^Y\SbbKbSYXO Y MRO XYX MYWZY\^KXY SV ZKQKWOX^Y
NOVVK ^K]]K Y NOV MKXYXO NS YMM_ZKbSYXO ^OWZY\KXOK NS ]ZKbS ON K\OO Z_LLVSMRO% SV ^\SL_^Y
QSY\XKVSO\Y ]_S \SPS_^S NO`O O]]O\O `O\]K^Y NS\O^^KWOX^O KV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S
MYWZO^OX^O Y``O\Y KV MYXMO]]SYXK\SY NOV ]O\`SbSY'

,OQICMJM $(

9IPCMPPIMLE DEJJA <AOI

*' ?K \S]MY]]SYXO NOVVK GK\S n OPPO^^_K^K NS\O^^KWOX^O NKV 7YW_XO% SX Z\SWY V_YQY WONSKX^O
VcOWS]]SYXO NS K``S]S NS ZKQKWOX^Y LYXK\S% \SZY\^KX^S VcSXNSMKbSYXO NOV ^\SL_^Y NY`_^Y'
+' =V MYW_XO Z_q% SX NO\YQK KVVcK\^' .+ 8'?Q]' --/(*220% KPPSNK\O VcKMMO\^KWOX^Y O VK \S]MY]]SYXO NOVVK
GK\S KS ]YQQO^^S KS [_KVS \S]_V^K`K K^^\SL_S^Y XOVVcKXXY +)*, SV ]O\`SbSY NS QO]^SYXO NOS \SPS_^S'
=X NO\YQK KVVcK\^' .+ 8'?Q]' --/(*220% SV `O\]KWOX^Y NOV ^\SL_^Y n OPPO^^_K^Y WONSKX^O WYNOVVY ;+-%
]OMYXNY VO NS]ZY]SbSYXS NS M_S KVVcK\^' *0 8'?Q]' +-*(*220% Y``O\Y ^\KWS^O VO KV^\O WYNKVS^m NS
ZKQKWOX^Y YPPO\^O NKS ]O\`SbS OVO^^\YXSMS NS SXMK]]Y O NS ZKQKWOX^Y SX^O\LKXMK\S O ZY]^KVS'
,' ;K^^K ]KV`K VK ZY]]SLSVS^m ZO\ SV 7YW_XO NS SX^\YN_\\O _XK NS`O\]K \SZK\^SbSYXO XOVVcKWLS^Y NOV
Z\Y``ONSWOX^Y NS NO^O\WSXKbSYXO NOVVO ^K\SPPO KXX_O% QVS SWZY\^S NY`_^S ]YXY \S]MY]]S SX [_K^^\Y \K^O
MYX]OM_^S`O% KVVO ]MKNOXbO PS]]K^O K ]OQ_S^Y NOVVcSX`SY NOVVcK``S]Y NS ZKQKWOX^Y NK ZK\^O NOV 7YW_XO' l
MYX]OX^S^Y SV ZKQKWOX^Y SX _XSMK ]YV_bSYXO OX^\Y SV */ QS_QXY NS MSK]M_X KXXY'
-' =X MK]Y NS YWO]]Y(ZK\bSKVO `O\]KWOX^Y NOQVS SWZY\^S SXNSMK^S MYWO NY`_^S XOVVcK``S]Y NS
ZKQKWOX^Y% SV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O Z\YMONO KN OWO^^O\O K^^Y PY\WKVO NS
\SMRSO]^K NS ZKQKWOX^Y NK XY^SPSMK\]S KV MYX^\SL_OX^O% S M_S SWZY\^S ]YXY \S]MY]]S SX _XK \K^K
_XSMK% KVVK ]MKNOXbK ZO\OX^Y\SK SXNSMK^K XOVVK \SMRSO]^K NS ZKQKWOX^Y'
.' ?cK^^Y PY\WKVO NS \SMRSO]^K NS ZKQKWOX^Y XY^SPSMK^Y KV MYX^\SL_OX^O \SZY\^K QVS O]^\OWS ZO\
VcO`OX^_KVO SWZ_QXKbSYXO NK ZK\^O NOV NO]^SXK^K\SY ON% _XK `YV^K NS`OX^K^Y NOPSXS^S`Y ]OXbK MRO SV
MYX^\SL_OX^O KLLSK Z\Y``ON_^Y KV `O\]KWOX^Y NOQVS SWZY\^S NY`_^S% MY]^S^_S]MO ^S^YVY O]OM_^S`Y ZO\ VK
\S]MY]]SYXO PY\bK^K NK ZK\^O NOV 7YW_XO'
/' =X MK]Y NS YWO]]Y(ZK\bSKVO Y ^K\NS`Y `O\]KWOX^Y K ]OQ_S^Y NOVVK XY^SPSMK NS PY\WKVO \SMRSO]^K NS
ZKQKWOX^Y% SV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O Z\YMONO% XOS ^O\WSXS NS VOQQO%
KVVcOWS]]SYXO NS KZZY]S^Y K^^Y NS S\\YQKbSYXO NOVVK ]KXbSYXO ZO\ YWO]]Y(ZK\bSKVO `O\]KWOX^Y%
KXMRO _XS^KWOX^O KV Z\Y``ONSWOX^Y NS \S]MY]]SYXO PY\bK^K NOQVS SWZY\^S NY`_^S'
0' =X MK]Y NS YWO]]Y(ZK\bSKVO `O\]KWOX^Y KXMRO K ]OQ_S^Y NOVVK XY^SPSMK NS ^KVO K^^Y NS S\\YQKbSYXO NOVVK
]KXbSYXO% VK \S]MY]]SYXO NOS \OVK^S`S SWZY\^S ZY^\m O]]O\O OPPO^^_K^K WONSKX^O O]OM_bSYXO PY\bK^K NK



"(

Z\YW_Y`O\]S K ]OQ_S^Y NOVVK XY^SPSMK NS SXQS_XbSYXO PS]MKVO KS ]OX]S NOV E'8' /,2(*2*)% ]OQ_OXNY KXMRO
VO NS]ZY]SbSYXS MYX^OX_^O XOV GS^YVY == NOV 8'C'E' +2 ]O^^OWL\O *20, X' /)+% SX [_KX^Y MYWZK^SLSVS'

,OQICMJM $)
5ILIKI OIPCRMQIBIJI

*' <VS SXMK]]S K ^S^YVY Y\NSXK\SY XYX `OXQYXY OPPO^^_K^S [_KVY\K VO ]YWWO ]SKXY SXPO\SY\S Y _Q_KVS KN "

*+%)) ZO\ KXXY% PK^^O ]KV`O VO ]YWWO NY`_^O K ^S^YVY NS ^\SL_^Y QSY\XKVSO\Y ]_S \SPS_^S% ZO\ M_S ]S \S]M_Y^O
VcSWZY\^Y NY`_^Y SX LK]O K ^K\SPPK ]OXbK KZZVSMK\O WSXSWS'

,OQICMJM $*

;GOASIM M OIKBMOPM DEJ QOIBRQM

*' ?Y ]Q\K`SY Y SV \SWLY\]Y NOV ^\SL_^Y \SMRSO]^Y O \SMYXY]MS_^Y XYX NY`_^Y n NS]ZY]^Y NKV FO\`SbSY
QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O OX^\Y XY`KX^K QSY\XS NKVVK \SMObSYXO NOVVK NOX_XMSK NS
MO]]KbSYXO Y NKVVK NOX_XMSK ^K\NS`K% MRO NO`O O]]O\O Z\O]OX^K^K K ZOXK NS NOMKNOXbK OX^\Y ]OS WO]S
NKVVK XY^SPSMK NOVVK MK\^OVVK NS ZKQKWOX^Y SX M_S ]SK \SZY\^K^Y SV ^\SL_^Y NY`_^Y'
=V \SWLY\]Y NOV ^\SL_^Y ]_S \SPS_^S Z_q K``OXS\O KXMRO WONSKX^O MYWZOX]KbSYXO MYX [_KX^Y
NY`_^Y ZO\ SV WONO]SWY ^\SL_^Y ZO\ QVS KXXS ]_MMO]]S`S% K ]OQ_S^Y NS KZZY]S^Y Z\Y``ONSWOX^Y NS ]Q\K`SY
NK KNY^^K\]S NK ZK\^O NOV FO\`SbSY QO]^SYXO \SPS_^S Y ^\SL_^S MYWZO^OX^O'
+' AOS MK]S NS O\\Y\O O NS N_ZVSMKbSYXO% Y``O\Y NS OMMONOXbK NOV ^\SL_^Y \SMRSO]^Y \S]ZO^^Y K [_KX^Y
]^KLSVS^Y NKVVK ]OX^OXbK NOVVK 7YWWS]]SYXO ^\SL_^K\SK Y NKV Z\Y``ONSWOX^Y NS KXX_VVKWOX^Y Y NS
\SPY\WK NOVVcKMMO\^KWOX^Y \SMYXY]MS_^Y SVVOQS^^SWY% KNY^^K^Y NKV 7YW_XO MYX VcKNO]SYXO NOV
MYX^\SL_OX^O Z\SWK MRO SX^O\`OXQK VK ]OX^OXbK NOVVK 7YWWS]]SYXO ^\SL_^K\SK% SV FO\`SbSY QO]^SYXO \SPS_^S
Y ^\SL_^S MYWZO^OX^O NS]ZYXO VY ]Q\K`SY Y SV \SWLY\]Y OX^\Y *1) QSY\XS'
,' F_VVO ]YWWO NK \SWLY\]K\O ]YXY MY\\S]ZY]^S QVS SX^O\O]]S XOVVK WS]_\K PS]]K^K NKV `SQOX^O
EOQYVKWOX^Y QOXO\KVO NOVVO OX^\K^O% K NOMY\\O\O NKVVK NK^K NS Z\O]OX^KbSYXO NOVVcS]^KXbK'

,OQICMJM $+

1RLTIMLAOIM OEPNMLPABIJE

*' =V ]YQQO^^Y K M_S n KPPSNK^K VK \S]MY]]SYXO NOV ^\SL_^Y NO]SQXK SV P_XbSYXK\SY \O]ZYX]KLSVO K M_S ]YXY
K^^\SL_S^S ^_^^S S ZY^O\S ZO\ YQXS K^^S`S^m Y\QKXSbbK^S`K O QO]^SYXKVO% MYWZ\O]Y [_OVVY NS
]Y^^Y]M\S`O\O S Z\Y``ONSWOX^S KPPO\OX^S K ^KVS K^^S`S^m #MYWZ\O]S S \SWLY\]S$% XYXMRo VK
\KZZ\O]OX^KXbK SX QS_NSbSY ZO\ VO MYX^\Y`O\]SO \OVK^S`O KV ^\SL_^Y ]^O]]Y'

,OQICMJM %"
5ETTI DI CMLQOMJJM

*' 5S PSXS NOVVK `O\SPSMK NOV MY\\O^^Y K]]YV`SWOX^Y NOQVS YLLVSQRS ^\SL_^K\S% SV P_XbSYXK\SY
\O]ZYX]KLSVO Z_q SX`SK\O [_O]^SYXK\S KV MYX^\SL_OX^O% \SMRSONO\O NK^S O XY^SbSO K _PPSMS Z_LLVSMS Y``O\Y K
OX^S NS QO]^SYXO NS ]O\`SbS Z_LLVSMS% SX O]OXbSYXO NK ]ZO]O O NS\S^^S% O NS]ZY\\O VcKMMO]]Y KS VYMKVS ON K\OO
K]]YQQO^^KLSVS KV ^\SL_^Y% WONSKX^O ZO\]YXKVO NOLS^KWOX^O K_^Y\SbbK^Y O MYX Z\OK``S]Y NS KVWOXY
]O^^O QSY\XS'
+' =X MK]Y NS WKXMK^K MYVVKLY\KbSYXO NOV MYX^\SL_OX^O YN KV^\Y SWZONSWOX^Y KVVK NS\O^^K
\SVO`KbSYXO% VcKMMO\^KWOX^Y `O\\m PK^^Y ]_VVK LK]O NS Z\O]_XbSYXS ]OWZVSMS MYX S MK\K^^O\S Z\O`S]^S
NKVVcK\^' +0+2 MYN' MS`'% PK^^K ]KV`K VcKZZVSMKbSYXO Nc_PPSMSY NOVVK Z\O`S]SYXO MYX^OX_^K XOVVcK\^' *% MYWWK
,-) ?' ,**(+))-'
,' =V ZY^O\O NS KMMO]]Y KVVO ]_ZO\PSMS SWZYXSLSVS n O]^O]Y KQVS KMMO\^KWOX^S KS PSXS S]^\_^^Y\S ]_VVO S]^KXbO
NS O]OXbSYXO% NO^K]]KbSYXO Y \SN_bSYXO NOVVO ^K\SPPO Y NOVVO ]_ZO\PSMS'

,OQICMJM %#
;ALTIMLI

*' ?O `SYVKbSYXS NOVVO NS]ZY]SbSYXS \SQ_K\NKX^S VcKZZVSMKbSYXO NOV ^\SL_^Y O [_OVVO NOV Z\O]OX^O



")

EOQYVKWOX^Y ]YXY ]YQQO^^O KVVO ]KXbSYXS Z\O`S]^O NKVVcK\^' *-% MYWWS ,2 f -- 8'?' +)*(+)**%
MYX`O\^S^Y SX ?' +*-(+)**% ]OMYXNY VO WYNKVS^m Z\O`S]^O NKV `SQOX^O EOQYVKWOX^Y ZO\
VcKZZVSMKbSYXO NOVVO ]KXbSYXS ^\SL_^K\SO'
+' 5S ]OX]S NS ^KVS NS]ZY]SbSYXS% VO ]KXbSYXS KZZVSMKLSVS ]YXY VO ]OQ_OX^S3
f YWO]]Y Y SX]_PPSMSOX^O `O\]KWOX^Y NOV ^\SL_^Y \S]_V^KX^O NKVVK NSMRSK\KbSYXO3 ,)! NOV ^\SL_^Y Y NOV
WKQQSY\O ^\SL_^Y NY`_^Y' =X MK]Y NS ^K\NS`Y `O\]KWOX^Y OPPO^^_K^Y OX^\Y SV [_K^^Y\NSMO]SWY QSY\XY
\S]ZO^^Y KS ^O\WSXS Z\O`S]^S K VS`OVVY XY\WK^S`Y Y \OQYVKWOX^K\O% MRO SV MYX^\SL_OX^O XYX KLLSK
Z\Y``ON_^Y K \OQYVK\SbbK\O WONSKX^O \K``ONSWOX^Y YZO\Y]Y% VK ]KXbSYXO KZZVSMKLSVO ]K\m ZK\S KV
+! NOV ^\SL_^Y `O\]K^Y ^K\NS`KWOX^O ZO\ YQXS QSY\XY NS \S^K\NY \S]ZO^^Y KVVK ]MKNOXbK4
f YWO]]K Z\O]OX^KbSYXO NOVVK NSMRSK\KbSYXO3 ]KXbSYXO NKV *))! KV +))! NOV ^\SL_^Y XYX `O\]K^Y%
MYX _X WSXSWY NS " .)%))4
f SXPONOVO NSMRSK\KbSYXO3 ]KXbSYXO NKV .)! KV *))! NOV ^\SL_^Y XYX `O\]K^Y% MYX _X WSXSWY NS "

.)%))4
f WKXMK^K% SXMYWZVO^K Y SXPONOVO \S]ZY]^K KV [_O]^SYXK\SY ^\K]WO]]Y NKV FO\`SbSY QO]^SYXO \SPS_^S Y
^\SL_^S MYWZO^OX^O KV PSXS NOVVcKM[_S]SbSYXO NS NK^S \SVO`KX^S ZO\ VcKZZVSMKbSYXO NOV ^\SL_^Y% OX^\Y SV
^O\WSXO NS ]O]]KX^K QSY\XS NKVVK XY^SPSMK NOVVY ]^O]]Y3 ]KXbSYXO NK " *))%)) KN " .))%))'

,OQICMJM %$
.MLQELTIMPM

*' 5``O\]Y VcK``S]Y O VK MK\^OVVK NS ZKQKWOX^Y Y\NSXK\SK% VcK``S]Y NS KMMO\^KWOX^Y% SV
Z\Y``ONSWOX^Y MRO S\\YQK VO ]KXbSYXS% SV \SPS_^Y O]Z\O]]Y Y ^KMS^Y NOVVK \O]^S^_bSYXO NOV ^\SL_^Y% NOVVO
]KXbSYXS O NOQVS SX^O\O]]S Y KMMO]]Y\S XYX NY`_^S% NSXSOQY Y \O`YMK NS KQO`YVKbSYXS Y \SQO^^Y NS NYWKXNK
NS NOPSXSbSYXO KQO`YVK^K NS \KZZY\^S ^\SL_^K\S% SV MYX^\SL_OX^O Z_q Z\YZY\\O \SMY\]Y K`KX^S KVVK
7YWWS]]SYXO ^\SL_^K\SK MYWZO^OX^O' =V \OVK^S`Y MYX^OXbSY]Y n NS]MSZVSXK^Y NKVVO NS]ZY]SbSYXS MYX^OX_^O
XOV 8'?Q]' .-/(*22+'

<3<747 >3
/3;87;3?3763 136,43

,OQICMJM %%

6MOKAQISA DI OILSIM

*' CO\ [_KX^Y XYX Z\O`S]^Y NKV Z\O]OX^O EOQYVKWOX^Y% ]S KZZVSMKXY VO `SQOX^S NS]ZY]SbSYXS NOV 8'?'
+)*(+)**% MYX`O\^S^Y SX ?' +*-(+)**% NOS 8'?Q]' ++(*220 O *.+(+))/ O ]_MMO]]S`O WYNSPSMKbSYXS ON
SX^OQ\KbSYXS% Y`O NS\O^^KWOX^O KZZVSMKLSVS% XYXMRo NOS `SQOX^S \OQYVKWOX^S MYW_XKVS SX WK^O\SK
^\SL_^K\SK'
+' ?O XY\WO NOV Z\O]OX^O EOQYVKWOX^Y ]S SX^OXNYXY WYNSPSMK^O ZO\ OPPO^^Y NS ]YZ\K``OX_^O
XY\WO `SXMYVKX^S ]^K^KVS O \OQSYXKVS' =X ^KVS MK]S% SX K^^O]K NOVVK PY\WKVO WYNSPSMKbSYXO NOV
Z\O]OX^O EOQYVKWOX^Y% ]S KZZVSMK VK XY\WK^S`K ]YZ\KY\NSXK^K'

,OQICMJM %&

6MOKE ABOMGAQE

*' 7YX VcOX^\K^K SX `SQY\O NOV Z\O]OX^O EOQYVKWOX^Y ]YXY KL\YQK^O ^_^^O VO XY\WO \OQYVKWOX^K\S MYX
O]]Y MYX^\K]^KX^S'

,OQICMJM %'

0FFICACIA DEJ 9EGMJAKELQM

*' =V Z\O]OX^O EOQYVKWOX^Y OX^\K SX `SQY\O O Z\O]^K S ]_YS OPPO^^S% SX NO\YQK KVVcK\^' ,% MYWWK * ?'
+*+(+)))% NKV *i QOXXKSY +)*.% SX MYXPY\WS^m K [_KX^Y NS]ZY]^Y NOV 8OM\O^Y NOV @SXS]^O\Y NOVVc=X^O\XY
NOV *, WKQQSY +)*.% SX Y]]O\`KXbK NOVVK NS]ZY]SbSYXO MYX^OX_^K XOVVcK\^' .,% MYWWK */ ?' +, NSMOWL\O
+))) X' ,11% ZYS SX^OQ\K^Y NKVVcK\^' +0% MYWWK 1 ?' +1 NSMOWL\O +))* X' --1'



"*

,4402,<7 V,W

;MPQALTE APPIKIJAQE AI OIFIRQI ROBALI

FYXY K]]SWSVK^O KS \SPS_^S _\LKXS% KS ]OX]S NOVV"K\^SMYVY , NOV Z\O]OX^O \OQYVKWOX^Y% VO ]OQ_OX^S ]Y]^KXbO3
" \SPS_^S NS MK\^K% MK\^YXO O ]SWSVK\S4
" \SPS_^S NS `O^\Y% `O^\Y NS ]MK\^Y% \Y^^KWS NS `O^\Y O M\S]^KVVY4
" SWLKVVKQQS Z\SWK\S4
" SWLKVVKQQS ]OMYXNK\S [_KVS MK\^K% MK\^YXO% ZVK]^SMK% VOQXY% WO^KVVY O ]SWSVS Z_\MRo \KMMYV^S SX PY\WK

NSPPO\OXbSK^K4
" MYX^OXS^Y\S `_Y^S #P_]^S% `_Y^S NS `O^\Y% ZVK]^SMK% WO^KVVY% VK^^O% VK^^SXO O ]SWSVS$4
" ]KMMRS O ]KMMRO^^S NS MK\^K Y ZVK]^SMK% PYQVS NS MK\^K% ZVK]^SMK% MOVVYZRKXO% MK]]O^^O% ZKVVO^]4
" KMMYZZSK^S NS MK\^K ZVK]^SPSMK^K% MK\^K WO^KVVSbbK^K% MK\^K KNO]S`K% MK\^K MK^\KWK^K% PYQVS NS ZVK]^SMK

WO^KVVSbbK^S O ]SWSVS4
" P\KWWOX^S O WKX_PK^^S NS `SWSXS O ]_QRO\Y4
" ZKQVSK O Z\YNY^^S NS ZKQVSK4
" ]MK\^S NS VOQXY Z\Y`OXOX^S NK PKVOQXKWO\SK O MK\ZOX^O\SK% ^\_MSYVS O ]OQK^_\K4
" PSL\K NS VOQXY O ZK]^K NS VOQXY KXMRO _WSNK% Z_\MRo ZKVKLSVO4
" \S^KQVS O ]MK\^S NS ^O]]_^Y NS PSL\K XK^_\KVO O ]SX^O^SMK% ]^\KMMS O T_^K4
" POV^\S O ^O]]_^S XYX ^O]]_^S4
" ZOVVO O ]SWSV&ZOVVO4
" QYWWK O MK_MMSr #ZYV`O\O O \S^KQVS$ O WKX_PK^^S MYWZY]^S Z\O`KVOX^OWOX^O NK ^KVS WK^O\SKVS% MYWO

MKWO\O NcK\SK O MYZO\^YXS4
" \O]SXO ^O\WYZVK]^SMRO O ^O\WY&SXN_\OX^S SX QOXO\O KVVY ]^K^Y ]YVSNY O WKX_PK^^S MYWZY]^S NK ^KVS

WK^O\SKVS4
" SWLY^^S^_\O% S]YVKWOX^S ^O\WSMS O KM_]^SMS MY]^S^_S^S NK ]Y]^KXbO XK^_\KVS O ]SX^O^SMRO% [_KVS VKXO NS `O^\Y O

NS \YMMSK% O]ZKX]S ZVK]^SMS O WSXO\KVS O ]SWSVS4
" WY[_O^^O% VSXYVO_W% ^KZZObbO\SO% ZK`SWOX^S O \S`O]^SWOX^S SX QOXO\O4
" WK^O\SKVS `K\S SX ZKXXOVVS #NS VOQXY% QO]]Y% ZVK]^SMK O ]SWSVS$4
" P\KWWOX^S O WKX_PK^^S NS ]^_MMY O NS QO]]Y O]]SMMK^S4
" \SPS_^S NS WO^KVVS PO\\Y]S O WO^KVVS XYX PO\\Y]S O VY\Y VOQRO4
" WKX_PK^^S NS PO\\Y O ^SZY ZKQVSO^^K WO^KVVSMK% PSVY NS PO\\Y% ]Z_QXK NS PO\\Y O ]SWSVS4
" XK]^\S KL\K]S`S4
" MK`S O WK^O\SKVO OVO^^\SMY SX QOXO\O4
" ZOVVSMYVO O VK]^\O PY^YQ\KPSMRO O \KNSYQ\KPSMRO ]`SV_ZZK^O4
" ]MK\^S SX QOXO\O NOVVK Z\YN_bSYXO NS KVSWOX^K\S% Z_\MRo XYX KVVY ]^K^Y VS[_SNY% [_KVS ]MK\^S NS MKPPn ]MK\^S

NOVV"SXN_]^\SK WYVS^Y\SK O NOVVK ZVK]^SPSMKbSYXO% ZK\^S^O NS KVSWOX^S NO^O\SY\K^S KXMRO SX]MK^YVK^S Y
MYW_X[_O SWLKVVK^S% ]MK\^S NO\S`KX^S NKVVK VK`Y\KbSYXO NS P\_^^K O Y\^KQQS% MK]OSXK% ]KV]O O]K_]^O O ]SWSVS4

" ]MK\^S `OQO^KVS SX QOXO\O #O\LO% PSY\S% ZSKX^O% `O\N_\O% OMM'$ KXMRO NO\S`KX^S NK VK`Y\KbSYXS LK]K^O ]_
Z\YMO]]S WOMMKXSMS #L_MMO% LKMOVVS% Z_VK% ]MK\^S NS ]Q\KXK^_\K O NS ^\OLLSK^_\K O ]SWSVS$% MYWZ\O]K VK
WKX_^OXbSYXO NOV `O\NO Y\XKWOX^KVO4

" \O]SN_S KXSWKVS O `OQO^KVS Z\Y`OXSOX^S NKVVcO]^\KbSYXO NS Z\SXMSZS K^^S`S4
" KMMO]]Y\S ZO\ VcSXPY\WK^SMK'

FYXY KV^\O]p K]]SWSVK^S KS \SPS_^S _\LKXS% KS ]OX]S NOVV"K\^' +% VO^^' Q$% N'C'E' *. V_QVSY +)),% X' +.-% S ]OQ_OX^S \SPS_^S
Z\YNY^^S NKVVO ]^\_^^_\O ]KXS^K\SO Z_LLVSMRO O Z\S`K^O% MRO ]`YVQYXY K^^S`S^m WONSMK O `O^O\SXK\SK NS Z\O`OXbSYXO%
NS NSKQXY]S% NS M_\K% NS \SKLSVS^KbSYXO O NS \SMO\MK ON O\YQKXY VO Z\O]^KbSYXS NS M_S KVVK VOQQO +, NSMOWL\O *201% X'
1,,3

" \SPS_^S NOVVO M_MSXO4
" \SPS_^S NK \S]^Y\KbSYXO NOS \OZK\^S NS NOQOXbK XYX SXPO^^S`S4
" `O^\Y% MK\^K% MK\^YXO% ZVK]^SMK% WO^KVVS% SWLKVVKQQS4
" \SPS_^S SXQYWL\KX^S4
" ]ZKbbK^_\K O KV^\S \SPS_^S XYX ZO\SMYVY]S K]]SWSVK^S KQVS _\LKXS4
" SXN_WOX^S O VOXb_YVK WYXY_]Y4
" QO]]S Y\^YZONSMS O LOXNO% K]]Y\LOX^S SQSOXSMS% XYX NOS NOQOX^S SXPO^^S`S4
" ZKXXYVSXS ZONSK^\SMS O S ZKXXYVYXS4
" MYX^OXS^Y\S O ]KMMRO NOVVO _\SXO4
" \SPS_^S `O\NS'



#!
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$,*/+) )+('-),-) % #!""" %&).%+.)

# @_]OS% LSLVSY^OMRO% ]M_YVO% K]]YMSKbSYXS% V_YQRS NS M_V^Y

$ 7KWZOQQS% NS]^\SL_^Y\S MK\L_\KX^S% SWZSKX^S ]ZY\^S`S

% 5_^Y\SWO]]O O WKQKbbSXS ]OXbK KVM_XK `OXNS^K NS\O^^K

& 9]ZY]SbSYXS% K_^Y]KVYXS

' 5VLO\QRS MYX \S]^Y\KX^O

( 5VLO\QRS ]OXbK \S]^Y\KX^O

) 7K]O NS M_\K O \SZY]Y

* HPPSMS% KQOXbSO% ]^_NS Z\YPO]]SYXKVS

+ 6KXMRO ON S]^S^_^S NS M\ONS^Y

#" AOQYbS KLLSQVSKWOX^Y% MKVbK^_\O% VSL\O\SK% MK\^YVO\SK% PO\\KWOX^K O KV^\S LOXS N_\O`YVS

## 9NSMYVK% PK\WKMSK% ^KLKMMKSY% ZV_\SVSMOXbO

#$ 5^^S`S^m K\^SQSKXKVS ^SZY LY^^OQRO3 PKVOQXKWO% SN\K_VSMY% PKLL\Y% OVO^^\SMS]^K

#% 7K\\YbbO\SK% K_^YPPSMSXK% OVO^^\K_^Y

#& 5^^S`S^m SXN_]^\SKVS MYX MKZKXXYXS NS Z\YN_bSYXO

#' 5^^S`S^m K\^SQSKXKVS NS Z\YN_bSYXO LOXS ]ZOMSPSMS

#( ES]^Y\KX^S% ^\K^^Y\SO% Y]^O\SO% ZSbbO\SO% Z_L

#) 6K\% MKPPn% ZK]^SMMO\SK

#* F_ZO\WO\MK^Y% ZKXO O ZK]^K% WKMOVVO\SK% ]KV_WS O PY\WKQQS% QOXO\S KVSWOX^K\S

#+ CV_\SVSMOXbO KVSWOX^K\S O(Y WS]^O

$" B\^YP\_^^K% ZO]MRO\SO% PSY\S O ZSKX^O% ZSbbK KV ^KQVSY

$# 8S]MY^OMRO% XSQR^ MV_L


